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beHble MOCKOBCKME
YNHOBHUKU

MocKkBa — eANHCTBEHHbIII CYObEKT,
rae 3apnnatbl Y4HOBHUKOB

YyTb MEHbLLIE CPEAHNX MO PETMOHY,
CneayeT U3 peiiTuHra

PWA HosocTum. c.2

ApecT «no-gomawiHemy>

CornacHo npaBmTeNbCTBEHHOMY
3aKOHONPOEKTY 06LLMA CPOK
no60ro Buaa apecta
(nomatuHero unu B CU30)

He JOJDKEH NPEeBbILLIATh

18 mecsues. c.3

Merannypru noarpyxaior
Globaltrans

MarHuTka npogaeT CBOtO
TPAHCMOPTHYH «[04KY»

3a 225 MNH [101J1apO0B. c. b

la3eTbl ¢ curaperamm

Bragenblibl ra3eTHbIX KNOCKOB
NPOCAT AenyTaToB cAenarb
ANA HUX UCKII0YEeHNe

NPV NPUHATUN aHTUTA6aYHOro
3aKO0Ha, 3anpeLLatoLLero
npoaaxy curapet

B HECTaLMOHAPHOW PO3HMLLE. c.7

3apab6otatb Ha peyun

AmeprkaHckunii xemx-gooHn Third
Point He noBepun B NPopo4ecTBO

0 gedponte Mpeunn n o6ecneymnn

ce6e 100-npoLEHTHYI JOX0HOCTb
Mo A0Jiram 370 CTPaHbI. c.4

JlecaTs yrpo3s
AJI1 UHBEecTOopa

Y MHpOBOH 3KOHOMHUKH He OCTa-
JIOCh 3amaca MPOYHOCTH AJIsi GOPHOBI
C [JI06aJIbHBIM KPU3UCOM, YTBEpKaa-
0T aHaJIUTUKHA Saxo Bank. B cBoem
exxerofiHoM nporHo3e <llokupyromue
npeacka3anusd Ha 2013 rog» oHu oT-
MEYaKT, YTO HHBECTOPbI CIHIIKOM
paHO YBepWIHCh B TOM, YTO XyAIIWe
MHPOBbIe 3KOHOMHUYECKHe MPodIeMbl
OCTaJMCh MO3aH.

«B npenasepuu 2013 roga Hac 60sbIie
BCero 6ecoKOUT COYeTaHue HeOBIBAIOTO
CaMOZIOBOJIbHOT'O CTIOKOMCTBHS U PUCKOB,
CBSA3aHHBIX C MAKPOIKOHOMHUYECKOM T10-
JINTUKOHN «XOpOIleil MUHBI NIPYU MJI0OXOU
urpe». B 10 e BpeMsi Mbl BUZIUM GBICT-
PBIY POCT COLMAIBHOM HANIPSAXKEHHOCTH,
KOTOpas CTaBUT IOJ yrpo3y IMOJUTHU-
YeCKYI0 U B KOHEYHOM cyeTe QUHAHCO-
BYIO CTaOMIBHOCTb, — MHIIET TIaBHbIH
skoHomuct Saxo Bank Crun $k06-
ceH. — Ham ocTaeTcsi TOJbKO MOJIUTHCS
Y HaZleAATbCA Ha Jy4llee, HOCKOJIbKY Mbl
[IOHMMaeM, 4YTO TeKyllass MaKpO3KOHO-
MUYecKas MOJIUTHKA — JTO MOJUTHUKA Jie-
IIEBBIX JIEHET, a PIHOK GOJIbIIE He CIIOCO-
6eH efCTBUTENbHO pOPMUPOBATD IEHBI.
Mpl Bce NpeBPAaTUINACH B IPUMUTUBHBIX
HabJroaTe el 3a 1eMCTBUAMU EHTPO-
6aHKOB, XAYIIUX OYePeAHON MOPLUU
JINKBUJHOCTYU, KaK HAPKOMaH XJeT cra-
CUTeJbHOU 03Bl FepOUHa».

Ananmutuku Saxo Bank o6o3nauu-
JI JIeCATh OTMAaCHbIX COOBITHI, BEPOST-
HOCTb KOTOPBIX XOTSl U HUYTOXHO MaJa,
HO NOCJIeZICTBUA 17151 MUPOBOY 9KOHOMUKHU
MOTYT OKa3aTbCs KATaCTPOPUIECKUMHU.

(OxoHYaHuMe Ha C. 4)

CoepoOank.fIHaekc./leHbru

'epmaHn I'ped 3aKTIOUNI CAENKY O IIPHUOOPETEHUIO
75% 111aTe;KHOU CHCTEMBI <<HH,Z[€KC ,Z[eHer»

CGepGaHK mpruoOpes KOHTPOJIbHBIH ma-
KeT B KOMIIAaHUH <«SIHAeKc./leHbru»>, cre-
HUaIN3UPYIOLIeiicss Ha yCiayrax sjek-
TPOHHOII KOMMepIMH. 32 CYeT CHEIKH
KpynHeilas KpeAUTHas OpraHu3anus
CTpaHbI JOMOJIHIIIA JINHENKY PUHAHCO-
BbIX IPOAYKTOB HEOCTAIOIUM JJIEMEH-
TOM, KOTOPBIi BOCTPe0OBaH HA POCCHUIA-
CKOM pbIHKE.

«MbI nHBecTHUpYyeM He NIPOCTO B UH-
TepHEeT-Pecypc, a B CaMOCTOSTENbHBIN
npuObITbHBIN GU3HEC», — 3asSBUJ BUe-
pa npesuzent C6epbanka ['epman Tped.
O6bem uuBecTunuii C6epbaHKa B Mpo-
eKT — 60 MJIH [J0JJI., CTOJIbKO GaHK 3a-
IJIaTUT 32 75% MUHYC OJJHA aKL[M S KOMIIa-
Huu «SJIHpekc.JleHbru» (CAENKY 3aKpOIOT
B nepBoM kBaprase 2013 rozxa). Biokmna-
KeT (25% nioc 1 py6.) coxpaHuT 3a co6oii
MIOKCKOBAs CUCTEMA.

BaHK paccuMThIBaeT, YTO MOKYIKa
MI03BOJIUT YCUJIUTH IO3UIUU KPYIHEN-
mero 6aHka Ha OBICTPOpACTYIleM PhIHKe
3JIeKTPOHHOUW KOMMEpPUHWU U UHTepHeT-
niaTexeid. «<MblI cTapaeMcst mpefoCTaB-
JATH KIMeHTaM HanboJjiee MIMPOKUIA Ha-
6op ycyT u cepBUCOB», — pacckasan PBK
daily Bune-npesument C6ep6anka Jlenuc
Byrpos.

TenpupekTop <«SHAekca» Apkajuii
BoJioX MOSICHUIJ, YTO KOMHAHUS HOJTO
WCKasia «mapTHepa u3 GUHAHCOBOI cde-
PbI, YTOOBI BHIATH Ha HOBBIA YPOBEHbB».
ITo ero cioBaM, MUP OHJIalH-TIIaTeXel
CTPeMUTEJIbHO MeHseTCs, 3JIeKTPOHHbBIE
IeHbIW BBIXOJAT 3a mpezensl VHTepHe-
Ta. OCHOBHBIMM MT'POKaMH Ha POCCHIIC-
KOM PBIHKE e-commerce ceiyac sBJISI0TCSA
«QIWI Komeneks, WebMoney, «SIHzmekc.
JleHbI'U», a TAK)Ke KOMIIAHUH, CBI3aHHBIE
¢ MoOuNbHOU KomMmepuuei. COepOGaHK
ZaBHO XOTeJ IPUOGPECTH KOTO-TO U3 ITUX
urpokoB. Ilo undopmanuu PBK daily,
TP Tojia Ha3aj OGaHK BeNl IeperoBOpbI
o nokynke komnanuu QIWI, Ho CTOpPOHBI
He JIOTOBOPHJIUCH O CTOUMOCTH.

Kak oTMeuaeT TOm-MeHe[Xep M COB-
Jlajiesiell OQHOM M3 BeAyLIMX KOMIIAHUU
Ha pbIHKE 3JIEKTPOHHOW KOMMEPIUH,
«fIHfeKCc» Tak)Ke HayaJl UCKAThb CTpa-

FepmaH Mped (cneBa) n Apkagun Bonox Tenepb napTHepbI

Tern4eckKoro MHBeCTOpa /ISl CBOeU J10-
YepHeil KOMIIAHUM MOJITOPa rojia Ha3az.
Torpa «dupekc.JleHbIU» OLIEHUBAJIU ceOs
B 200 mnH poan. IIpe3ugeHTt Acconua-
UM 3JIeKTPOHHOU KOMMepuuu Bukrop
JIOCTOB TOBOPUT, YTO PBIHOK KJAJ, YTO
«fIHeKcy» ynacTcsa NpoAaTh KOMIAHUIO
MuHUMYM 32 100 maH goni. ITo mporso-
3aM r-va JloctoBa, B Giuskaiiinee Bpems
ciefyeT AaTh pe3KOro pocTra KamuTa-
JIM3alliy KOMIIAaHUY 3a CYeT CUHEePruu co
Cbepb6aHKOM.

B HBIHeNTHeM TOZly 3TO IBHO [IOCJIeiHee
npuobperenrie C6epbaHKa, KOTOPBIA B
Hayvajie To/ia MOKOPUJI pUHAHCOBBIE PHIH-

[l 4TO M KAK MOKYMAIOT B UHTEPHETE I

BillS PAID

Goods

08, 25
fod. 50

Fl4 7@

Serwices
Delivery
TOTAL:

Onnara
CYeToB

459

NeTounuk: Visa

289

PobiHok e-kommepuuu B Poccum B aTom rogy
BbIpacTeT BABOE, 10 6 Mnpa fonnapos

MopHbie Kocmetmnka/
TOBapbl cpeacTea no yxopy
3a coboii

269%

c.9

IlnaTa 3a Tapramazase

IossuBmMeca B MHTepHeTe HA mpoO-
IUIOH Hefiene MaTepHasbl NeperoBo-
poB Koncrantusna JleGenesa u Jleonnga
PasBo3:xaeBa ¢ I'mBu Tapramapnse us-
MEHUJIM OTHOLIeHHEe ONMO3UIOHEePOB
K HMM: UX NOAO3PEBAIOT B MAHUMNYJIS-
IMSAX TPY3HHCKUMU CIOHCOPaAMHU.

ITo cnoBam uctounukoB PBK daily,
ony6IMKOBAaHHBI Ha MPOILION Hezese
B MlHTepHeTe TeKCT BO3MOKHBIX Mepero-
BopoB I'uBu Tapramazze ¢ KOHCTaHTHHOM
JleGeneBuiM U JleoHu0M Pa3Bo3xaeBbIM
M3MEeHNUJ OTHOIIEHNeE K HUM B JIeBOY cpefe.
ITo UX cJI0BaM, B TeKCTe — pacliupoBKe
«IIPOCIYUIKM» MHOTO IPaBJONOAOOHBIX
ZeTasieil, HO eCTb U SIBHO MHUQUYeCKUe:
Hekue «besoeHToIHbIe GpyTOOobHbIE pa-
HATbl», <MHOCTPaHHOe GUHAHCHPOBAHUE
«Oxkymnait Abas».

Orciona HeKOTOpble CMOIM CHeJaTh
BBIBOZI, YTO POCCHICKAsl CTOPOHA Jie3HH-
¢dbopMupoBaa rpy3uHCKYyI0, B 4aCTHOCTU
0 HeCYILIeCTBYOIIel aruTalluOHHON pa6o-
Te cpefu GyTOONBHBIX XyIUraHoB. Kpome
TOTO, aKTUBHCTBI MOIJIM TPATUTh WHOCT-
paHHble JIeHbTH, TpeJHa3HAYeHHbIe st
Jareps y maMsATHUKA AGalo, Ha KaKKe-To
ApyTHe TNYHbIE MW IOJIUTHYECKHe HY Kb,

MOTOMY YTO peajibHbIX PACXO/IOB HA 06BSIB-
JeHHble Tapramazise LjeJiy ONII03ULIOHepbl
He Habr0AanM. ICTOYHUKY OTMEYAIOT, 9YTO
TaKue TOJUTHYeCKYe adepbl TPOXOIUIN U
paHblile: HECKOJIBKO JIeT Ha3aJ| psAJ IeBbIX
opranuzanuit CHI nonyvanu uHaHCHPO-
BaHue oT Myammapa Kagnadu, cumynupys
usyueHue ero uzseii B 6s1smem CCCP.

Kak pacckasan PBK daily unen KC on-
nosuuuu Anekceil 'ackapos, eciu Takue
[IeperoBOPbI JIEUCTBUTENBLHO OBLIN, OHU
[IOXOXU Ha «pa3BOAKYy» rpysuH. Ho B Le-
JIOM Ha IPOTEeCThbl OHU HUKAK He MOBJIUSA-
nu. AxBokar r-Ha Pa3Bosxaesa [IMutpuii
ATpaHOBCKHUI TOBOPUT, UTO BHE 3aBUCHU-
MOCTH OT MHOAJUHHOCTH 3allUCU 3aKOH-
HOCTb ee TIPOBe/IeH s Oy/leT 0CapuBaThCs
BO BpeMs CyJa.

Tem BpemeHeM Buepa OOBICKU U [JI0-
IIPOCHI MO fiely BTOPOM «AHaTOMUU MPO-
TecTa» IpPOLJIU y psZia BOPOHEXCKUX
[IPaBO3aIlUTHUKOB U ONIO3ULKOHEPOB.
VX mpoBOJMI MOCKOBCKME U BOPOHEXC-
KHUe cjieloBaTeId BMeCTe C MECTHBIMU OIle-
PaTUBHUKAMU LieHTpa «D». Ce/ICTBeHHbIE
NeiCcTBUS ObLIM CAaHKIIMOHUPOBAHBI CTO-
JUYHBIM BacMaHHBIM paiicyzoMm.

(OxoH4aHuUe Ha c. 3)

ku EBponbl u Typuuu, 3aKpbIB CIeIKH 110
nokynke aBcrpuiickoro Volksbank u Ty-
peuxoro Denizbank.

Ceiiuac B nuHelike ycayr C6epbaHka
MpaKTUYeCKH MOJHbIN Habop puHaHCO-
BbIX NPOAYKTOB: MHBECTUIMOHHBIX —
yepe3 COepbank CIB (paHee KOMmaHUSs
«Tpoiika [Iluanor»), CTpaxoBbIX — de-
pe3 «Cbepbank CrpaxoBaHue» (paHee
«AnbsiHc Jlafid»), a Teneps ellle U 3JEKT-
pOHHAs KOMMepUHUS.

«Cpenka oTkpoert «fdHpekc./leHbram»
ZOCTYI K OTPOMHOMY KOJIMYeCTBY HOBBIX
nosib3oBareseil, a CoepOaHKY JacT BO3-
MOXXHOCTB TOJKJIIOUUTE cpa3y Gonblioe

OTBETI
AANORAPHY

(Beze

0o

DOTO: MABEST MNOMOB/PBEK daily

KOJIMYeCTBO HHTepPHeT-MarasmHOB», —
paccyx/iaeT AMPEKTOP IO 3JeKTPOHHOU
komMepiuyn Mail.Ru Group Augpeit Eu-
MOYKHUH. ITo ero cjoBam, ocTaeTcsl Heu3-
BECTHBIM, KaK Teleps 6yaeT pa3BUBaTHCS
TaKas JUHAMUYHAs KOMOAHUsA, KaK «SIH-
nexc.JleHbru»: GI0pOKpaTUYeCKUI HOAXOT
CbepbaHKa MOXET CHUJIBHO 3aMeJJIUTh
TeMIIbl BHEZIpeHUS HOBBIX CEPBHCOB.

Tepman I'ped moobernas BLIATH BMeC-
Te ¢ «SIHzAeKc.[leHbraMu»> Ha 3apy6exHble
PBIHKH.

HATAJIbSI CTAPOCTHHA,
BUTAJIN ITETJIEBOM

BozmouyHBbIN 3amac

Pureiinepbl 0KHAAIOT JBYKPAaTHOr0 pocTa NMPOAAXX BOAKH U APYroro Kpemkoro
aJIKOroJisi B AeKkabpe Mo CpaBHEHHIO € APYruMu Mecsnamu. [IoMUMO TpaguIHOH-
HOTO Ce30HHOI0 MOBBIIIEHUs CNPOCa, CBI3AaHHOI0 C HOBOTOJHMMM NpPa3JfHUKAMH
U KOPIOPaTHBAaMU, MOKYyNATeIbCKUNA NHTEepPeC MOAorpeBaeTcs NPeiCTOsIMHUM pe-
KOPJHBIM CKa4YKOM PO3HMYHBIX LIeH Ha aJIKoroJb ¢ Hayazna 2013 roga — Ha 33%.
TeM He MeHee pHUTeillepbl M 3KCHEPTHI He OKMAAIOT CyMacIIe[liero a)KUoTaka

U 3aKyNOK BOJKH SAIIUKAMHU BIIPOK.

C 1 sHBaps Ipou30ieT pekopa-
HOe B MICTOPUH aJIKOT0JIbHOM OTpaciu
HOBbIIIeHNe MUHUMaJIbHOU PO3HUY-
HOH LleHbI Ha BOIKY — C HBIHELTHUX
125 no 170 py6. 3a 6yThuIKy 0,5 I
ITpoeKT COOTBETCTBYIOIIEro MpHUKa3a
HOAroTOBNeH Pocankoronbperyiu-
poBanueM (PAP) u BCTynuT B cuily
[oCjie perucrpauuyd B MuHIOCTE.
ITpuuuHON B3JIeTa BOJOYHBIX LieH
ABJISIETCA YBeJIUdYeHre aKIU3HOU Cco-
cTaBJIsIoONIeN ¢ HoBoro roaa. B 2013
Tofly ee [0JIfl B CTaHAAPTHOU MOJJINAT-
poBke Bripacrer ¢ 60 710 80 py6.

Kak pacckazana PBK daily py-
KOBOAUTEIb II0 KOPIOPAaTUBHBIM
Y BHEIIHMM KOMMyHHUKaLuaM Metro
Cash & Carry Oxcana Tokapesa,
3aKYIIIUKA CeTH 3aUKCUPOBANIU
@KUOTa)XHBI BCIJIECK CIIpOCca Ha
aJIKOTOJIbHYIO TTPOAYKLIWIO Ha HOBO-
cTsiX 06 yBeJUYeHN! ee CTOMMOCTH.
3aMeTHUIM POCT CIIPOCa B IIepBYI0 He-
ZeJito Tocye MybauKanuy HOBOCTe!
u B «O’Keit», COOBIIUI Tpecc-Cex-
perapp Komnanuu Aptem I'nymieH-
KO. «DTO 3aMeTHO U IO CpefHeMy
4yeky, — JnobGaBuia r-xa Tokape-
Ba. — OZHAaKO OLIEHUTh, HACKOJIBKO
YBeJIM4UJICA CIIPOC, He MpeiCTaBsA-
eTcsl BO3MOXHBIM, TaK Kak B TO Xe
BpeMsl UJeT Ce30HHOe yBelndeHHe

TPOZIAX».

Purteiiniepsl 0Xuaal0T pocTa mpo-
JaX CIUPTHOTO B ieKaGpe B MOJTO-
pa-/iBa pa3a, O[IHAKO OHU CBSI3bIBAIOT
3TO He TOJILKO C MPEe/ICTOSIIIUM POC-
TOM LieH, HO U C JAJTMHHBIMU KaHUKY-

«/menHo B mekabpe Mbl (uK-
cupyeM  peKOpjHble YeKH «—
TaK Ha3bIBaeMbIll KOPIOPAaTHUBHBIN
monuHr, — pacckazan PBK daily
PYKOBOZAUTENb YIPABJIeHUS 0 CBA-
35iM ¢ obrecTBeHHOCTBIO X5 Retail
Group Bragumup Pycanos. — B ma-
ra3uHbl XO/AT 4yTh JIU He LeJbIMU
oducaMu MM 3aCbUIAIOT OT oduca
3aKYIHUIIMKOB C aBTOTPAHCIOPTOM
IJIs1 KPYIHBIX 00beMOB. JIroau Mo-
IYT HO3BOJUThH cebe B NPa3OHUK
HOKyIIaTh 1 60Jiee JOpPOTHe KpenKue
HaMUTKU».

PocT neH u HOBOrofHMe Mpasj-
HVKH [IOZICTETMBAIOT CIIPOC HA aJIKO-
roJIb U B peruoHax. Tak, KUPOBCKHe
CMM coobumiu 0 3adpuKCHpPOBaH-
HOM PEKOPAHOM 4eKe: XKUTeNb 06-
JIacT¥ nIpuobpen B MarasuHe BOAKY
Ha 40 ThIC. pyo6.

B «Amane» PBK daily pacckaza-
JIY, YTO PEeKOPJAHBIN aJKOTOJbHBIN
4ek cetu cocraBisieT 130 ThiC. pyo.
Takast cymma 6bL1a copMHUpOBaHa
3a CYeT MOKYIKU HECKOTbKUX BYThI-
JIOK 3JIUTHBIX BUH B GyTuke «IllaTo
[ITano» B runepmapkere <«AIaH
PyGneBo». «Camble  IOMyJsip-
Hble ceffyac BUHA CTOAT OT 40 ThIC.
10 60 ThIC. pyb. 3a OYTHUIKY, — pac-
CKasaja AWPEKTOp IO BHEIIHUM
KOMMyHUKanuaM <«AmaH Poccusa»
Mapusa Kypnocosa. — VX npopaxu
pe3Ko yBeIMuuIuch nepes HoBbIM
rOZIOM, TaK KaK 3JIUTHBIM aJIKOT0JIb
BCe ellle OCTaeTCsl OJHUM U3 CaMbIX
MONYJIAPHBIX MOAAPKOB».

JIJaMU U qepe,uoﬁ HOBOTr'OZIHMX KOPIIO-

paTHUBOB.

(OxoH4anue Ha C. 7)
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JdeTtu nyisa EBponbl

,Z[GHYTaTbI yBEJIM4aT 4YM1CJI0 YCbIHOBHTeJIefl 13 Mtaiuu u cDpaHI_II/II/I

T

Poccusi yCHIMT ONeKy CHPOT, TaK Kak
c 1 auBaps 2013 roaa AeTAOMOBLBI HE CMO-
TyT ye3XaThb B Ty CTpPaHy, KOTOpas dvaiie
Apyrux GepeT POCCHICKHMX [eTell B CBOH
cembu, — CHIA. Takyr nompaBKy B <«3a-
KOH Jlumbl SIKOBjeBa» NMPHHAIH B Cpenmy
B l'ocayme. BpaTh NpHeMHBIX fieTeil He CMO-
TyT POAMTEIU U B APYTHX CTPAHAX, KOTOPbIe
NMOAJEePkaT «3aK0OH MarHMTCKOro», a 3To No-
TeHnMaabHO KaHaza u BenukoGpuTanus.

CornacHO [aHHBIM CTATUCTUKH, dalle, 4eM
aMepHUKaHIbI, CUPOT U3 Poccuu yCBHIHOBIAIOT
B Wcnanuu, Utanuu u Kanaze. ITocie npuHATAA
BO BTOPOM YT€HHM INONPABOK B «3aKOH JIMMBI
SIKoBJIeBa», CAUTAIOMUICSA POCCUNACKUM OTBETOM
Ha aMepUKaHCKUM «aKT MarHuTckoro», NOTOK
YCBIHOBJIAEMBIX JIeTell YBeJIUYUTCA B eBPOIel-
CKMe CTPaHBL, IPe/II0/araT SKCIepTol. JIufepamMu
Ipe/IONOKUTeIbHO cTaHyT @panuusa u Mranusd,
€ KOTOPBIMU JIEACTBYIOT TaKue e COIJIAlIeHus 06
YCBIHOBJIEHUH, KaKOe 10 HOBOT0 I'07la CyLIeCTBYeT C
CIIIA, paccka3zamu PBK daily B ;ymckom komuTete
TI0 BOITPOCAM CEMbH, XeHIINH U [IeTell.

Ilyts B EBpony OTKPBIT AJISI POCCUMCKUX
CHPOT ¥ ceiivac, rJIaBHOe, YTOOBI CTPaHa, Mpu-
HUMaromas Hamero pebeHKa Ha YCbIHOBJIEHHE,
OblJ1a TOTOBA aBaTh CBOEBPEMEHHbIE OTYEThI
0 ero XM3HU U YTOOBI TAKOBBIE COOTBETCTBO-
BaJIY JIeHICTBUTEILHOCTH, FTOBOPUT Esena Ada-
HacbeBa, COAaBTOP IOIPAaBKU O 3allpeTe Ha yCbl-
HoBJieHMe. Takoil Ha30p MOMOXeT U3bexaThb
nepeziavyy fieTell B OAHOMNObIE CeMbH, KOTODbIE

bepaHble
MOCKOBCKME
YUHOBHUKM

MockBa — egUHCTBEH-
HbIW CYyObLEKT, rae 3a-
pnnartbli Y4HOBHUKOB
YyTb MEHbLLE CPeaHUX
no pervoHy, cnepyet

13 peATUHra areHTCcTBa
PWA HosocTu. BoirogHee
BCEro 6bITb 6I0OPOKpPaTOM
B Bonrorpaackon
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CTaHOBATCA pacnpocTpaHeHHbIMM B EBpome.
Poccusa He foyKHA OTAaBaTh JieTell B Takue
CeMbH, CUNTaeT OHa. <MupoBO33peHUe pebeHKa
dbopmupyeTcs B TpPU—IIECTh JIeT, X y MaJjblIna
CKJIaZibIBAeTCA IOHMMaHMe, YTO TO, KaK XUBYT
€ro pO/INTeJIM, — HOPMAJIbHO», — pacCyxzaet
memyTar. JI1s 6OBIIMHCTBA POCCHSH TaKOe 10~
CTPOEHUe CeMbU HellpreMJIeMO.

W3 Poccum B Vicnianuio B IpUeMHBIE CEMbU
e)XerofIHO ye3)XaloT BIIOJIOBUHY MeHblIle leTel,
yeM B CIITA (904 yenoBexa B 2008 rony), B ta-
JIUI0 — 1 TOro MeHblIe (496 feteii B 2008 rony).
Jlaxxe OTKDBIB [1BePU /151 eBPONENCKUX YChIHO-
BUTeJel, 6e3 TOAIePKKY BIACTEN POCCUUCKUM
cuporaM 6yneT He 06OUTHC.

«MBI cyBepeHHas CTPaHa, y HAC eCThb CJIOXKHOC-
TH, HO MbI HAXOZIM CBOU CHUJIBI [JIS IPeAOTBPa-
IeHUA KOPPYNLUU U NPOYUX HapyLIeHUN», —
IPUBOJUT apTYMEHT B MOJIb3Y TOTO, YTOOBI OC-
TaBUTh B OyZyIIeM 3aKOHe MOJIOKeHHe O 3aIpeTe
Ha yChIHOBJIEHME POCCUMCKUX [leTell rpakjaHaMu
CIIA, npezcTaBIAOMINANA NONPABKY I71aBa AyM-
CKOr'0 KOMUTETA 10 KOHCTUTYLIMOHHOMY 3aKOHO-
natenbcTBY Bragumup [Lnurus. Takum o6pasom,
OH MOBTOPSAET CJI0Ba IPeMbep-MUHUCTPa JIMUT-
pus MezaBezieBa, CKasaHHbIE BYepa B OTHOLICHUH
«@HTMMarHuTCKOr0» 3aKOHa.

IMTouck BapuaHTa OTBeTa Ha aMepUKAHCKUI
«3aKOH Marnutckoro» B cTeHax l'ocaymbl
IIPOXOJIUT B XeCTKOM pexxumMe. KpuTukosars B
X0/fle 3ace/lJaHNA IpefijlaraeMble NONPaBKHU CTal
TOJIBKO AenyTaT «CnpasefnuBoil Poccun» Mnba
ITonomapes, a npencraButens KITP® Cepreit
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POTO UTAP-TACC

Pemynbckuii MpoCTO BbIBEJI U3 IPOUCXOAALIET0
dopmyLy olLleHKHU LieHHOCTe! /1 POCCUICKOrOo
4MHOBHUKA. «B nione 2012 roga KIIP® y6ex-
7ana, 4TO Heslb3s IPUHUMATh TaKoe coryalle-
HYe 06 YCBIHOBJIEHUH, KOTOPOE Tenepb 06Cy k-
ZlaeMblIii 3aKOH IIJIAHUPYeT OTMEHUTb. BBIXOAUT,
MarepuabHOe NepBUYHO. HaBepHoe, Hazo
ObLJIO0 aMepUKaHLaM yAapUTh KOMY-TO O Kap-
MaHaM, 4TOObI MBI HAaYaJ Iy IOHUMATh IPOGIeMbI
CUpOT», — CKa3aJj I'-H Pelynbckuil.

I'-n IToHOMapeB MpuBeJ CTATUCTUKY, COTJIac-
HO KOTOPOW MOJTOPBI THICAYN POCCUICKUX CH-
POT, KOTOpbIe CTOAT B OYepe/id Ha YCHIHOBJIeHHE
cembsaMu u3 CIIA, mocye NpUHATHA 3aKOHA
JUIIATCA POAUTeNIeN. «A Tex 49 feTeil, KOTOpbIe
yxKe 0pOPMIIUCH ye3)KaTh, Mbl IPOCTO yOUBa-
eM», — ObLJI KaTeropudeH OH.

Bce monpaBKu KO BTOPOMY YTEHMIO IOZJe-
pxanu 400 menyTaToB, YeThIpe «IPOTUB» (3TO
AOmvutpuii I'yaxos, Mnbsa ITonomapes, Banepuii
3y6og u Cepreii IleTpoB), BO31epKaIUCh IBOE.
Cpenu roJIoCOBaBIINX «3a» eJUHOPOCCOB OKa-
3aJIcsA Jaxe fenyraT Bauecaas Ocunos, 0 KOH-
yuHe KoToporo cnukep Cepreil Hapblmkun
OIOBeCTHUJ NapJaMeHTapueB HeKOTOpoe BpeMs
ciycTs. B makeT 0106peHHbIX H3MeHeHHU i BXO-
naT orpanudenus ansa HKO u ana rpaxnaaH
CIIIA, ABAAIOLIMXCSA YIeHaMU JTU60 PYKOBOAN-
tenamu HKO, a Takxe pemenue pacrnpocrpa-
HUTb UX U Ha Ipyrue CTPaHbl, KOTOPbIe BCJIE]
3a CIITA mosziepat «3aKOH MaraHuTCcKoro».

CBETJIAHA MAKYHHMHA

CKOJIbKO 3APABATBHIBAHOT YAHOBHUKU B PETUOHAX

sp—

BytacTh 3aKpbIBaeT
rpaHUIBI

Kpemab mocTaBui fienyTaTaM 3aAavy /10 HOBOro rojia NpUHATH
B IePBOM YTE€HHH 3aKOHOIPOEKT 0 3anpeTe YMHOBHUKAM U HapJa-
MeHTapHusAM UMeTh cYeTa 3a py0exoM, 0003HaYeHHbIi B NOCIAHUH
Bnagumupa Ilytuna. Komuter F'ocaymel mo Ge30macHOCTH Ha 3ace-
JaHMH B Cpefly peKOMEeH/I0BaJl pACCMOTPETh €ro B IepBOM YTeHUH
Ha NocJIelHeM IVIEHapPHOM 3acefaHUU OCeHHel cecCHH, coo0ImuIa
PBK daily rnaBa komurera Hpuna SIpoBas.

B T'ocniyme 661710 iBa 3aKOHONIPOEKTa 06 MHOCTPAHHOM
MMYyIIeCTBe YMHOBHUKOB, HO HA FOJIOCOBaHMe BbIHECH OoJtee
JKeCTKUI BapUaHT MHULIMATUBEI, TOATOTOBIEHHBIN IPYIIION
ZIeTIyTaToOB 07| YKOBOZICTBOM IIePBOTO 3aMIIpezia KOMHUTeTa
0 KOHCTUTYLIUOHHOMY CTPOUTeNIbCTBY BsiuecaBa JIbicakoBa.
ABrop Gonee msArkoro BapuanTa Cepreit JKenesHsk 0To3Bal
HOZANKCH MOJ CBOUM 3aKOHONIPOEKTOM. <51 obemias, 4yTo moj-
Zepxy IpoekT JIpIcakoBa M MOUX KOJUIET, eCJIM OH NePBbIM
TOJIyYUT OT3bIB IPaBUTEJILCTBA, TI03TOMY Cero/iHs 1 0TO3Ba
HOANUCH [10]] CBOUM BapUaHTOM 3aKOHA U MPUCOeIUHUIICA
K 3aKOHOIIPOEKTY MOMX KOJIJIer>, — 3asBIJI JKee3HsK.

Kaxk Boisicimia PBK daily, HakaHyHe aqMUHICTpanus mpe-
3U/leHTa [I0CTaBUJIa [ieTlyTaTaM 3a/jady IPUHATb COOTBETCTBY-
IOLIUI JOKYMEHT B IPUOPUTETHOM MOPS/Ke 0 HOBOTO rofia
(B mepBOM uTeHNM). Buepa mOKyMeHT onepaTUBHO pacCMOT-
penu Ha MPOUIBHOM KOMUTETe, a CerofiHs OH Oy/ieT BHeCeH
Ha CoBer JlyMbl, KOTOPBIil JOJKeH Gy/ieT OCTaBUTh BOIPOC

B IIOBECTKY IIATHUYHOTO 3ace-
nauusi. To, 4to Bompoc 6yzaer

HAKAHYHE PaccMOTpeH UMEHHO B TIAT-
AOMUHUCTPALA ;ﬂuy, TOZTBEP/IA YHHOBHUK
NPESNAEHTA pg?(l)i'ﬂ%y DellleHo B3ATh
NMOCTABWJIA OENYTATAM  sapuanr Jricakosa. B cBo-
3ALAYY NMPUHATb M 3aKOHOTPOEKTe JIeTyTaT

MIPeJIOKUT 3aIPeTUTh Y-
HOBHMKAaM U TapJaMeHTapu-
SIM BJIaJieHe 3apyOeKHbIMU
aKIMsAMHY, CYeTaMU U HefIBU-
XHUMOCTBIO. «Peub He uzer o
IpeJIoYTeHNH B OTHOLIEHUH KeCTKOTO MJIM MATKOTO Bapu-
AHTOB M3MeHeHWH B 3aKOH. Pedb uzieT 0 ToM, 4TO HeOOXOANM
e[IMHBIIl 3aKOHOIPOEKT, Hafl KOTOPBIM BCe COaBTOPLI OYAYT
paboTaTh € y4eTOM MO3ULMY, KOTOPYIO 03BYUHUII TPE3UAEHT
B nocnanun», — yrounun PBK daily Bune-cnvkep Focaymer
Cepreii JKemne3HsK.

ITo ero csoBam, TpoeKT JIbICaKoBa peleHo B3SATh 32 OCHOBY
TOJIBKO M3-3a TOTO, YTO OH yKe IOJIy4JI OT3bIB IPaBUTEIbCTBA,
a npoexT ene3Hsaka — IToHomapesa HeT. B 3aKOHOIIPOEKT,
KOTOPBIi1 6y/IeT IPUHSAT B IISITHULLY, OYZyT BHECEHbI yTOYHEHUS.
«Byzer mpomnucaH 3amper 1o c4eTaMm ¥ 10 aKIsAM 3a TpaHuLIeH
U leTaJIbHO YKa3aH NOPSA/IOK YBeIOMJIeHUS 0 He/IBXKMMOCTHI
3a rpaHHUIIell U UCTOYHUKAX ee IPUOOPeTeHUs >, — MOSACHUI
Cepreii JKemne3HsK.

Vnbs [Tonomapes noarsepawi PBK daily, uto He mpotus
OTO3BaTb CBOM ITPOEKT, HO OTOBOPUJICSA, UTO [JIs1 HErO Bax-
HO, KaK/e UIMEeHHO [lapaMeTphbl OyAyT B UTOre MPOIMICAHBI
B 3aKOHe. «EcM ocTaHyTCA Te NO3ULUH, O KOTOPBIX B MOC-
JIAaHUU TOBOPWJI NIPE3UJIeHT, TO 3TO MIPUEMIIeMO», — 3asABUJI
napiaMeHTapuil.

Ilo HoBorO roga Kpemem rocrasiena 3azjaya NpUHATD
ZIOKYMEHT TOJIbKO B IepBOM 4TeHuH. JlopabaThiBaTh ero 6yayT
yxe B 2013 roziy. Ba>xHo, 4TO 3aKOH IIpeJiriosiaraeTcs pacipo-
CTPaHUTb HAa YNHOBHUKOB, He TOJIbKO BHOBb ITOCTYHAMOIINX,
HO ¥ paboTarouuX ceiyac. B JokyMeHTe MOXeT OBbITb y4TeH
NepeXOJHBIN IePUOJ B OJT0/a Uil YMHOBHUKOB, IeNlyTaTOB
¥l CEHaTOPOB, YTOObI OHU yCIIeNn M36aBUTHCS OT aKILKii 3arpa-
HUYHBIX KOMITAHU#T U 3apyOEKHBIX CUETOB.

AOKYMEHT O HOBOI'O
roAA B NEPBOM YHTEHUU

TATbSIHA KOCOBOKOBA, AHACTACUAI HOBUKOBA
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K cpenuemecmuoﬁ 3apnnarte B LEJOM N0 3KOHOMUKE B PETMOHE B nepnoﬁ nonosuHe 2012 roga
I
or19p02 or151p0019 or1p015 - SHERIERE
YucneHHoCTbYNHOBHUKOB B pernoHe Ha 100 Thic. XuTenen
YyKOTCKWI aBTOHOMHbIA OKPYT 932  TiomeHckas 06nacTb 199  3abaikanbckuii kpaii 159  Pecny6nuka bypsatus 125  Antaickuin Kpaii 107  [eH3eHckas 06nacTb 90
KabapauHo-bankapckas Pecnybnuka 155 Tomckas o6nactb 124 KpacHogapckuii kpaii 106  CraspononbCkuii Kpaii 88

MaragaHckasi 06nactb 439  Pecny6nuka CesepHas OceTus — AnaHus OprnoBckasi 06nacTb 124  “Yysauwickas Pecny6nuka 105  BpsHckas 06nacTb 85
Simano-HeHeLKui1 aBBTOHOMHbII OKpyr 354  Pecny6nuka Kapenus 194  Hosropofckas 06nacTb 143 flpocnasckas 06nacTb 123  Mepmckuii kpai 105
EBpeiickas aBTOHOMHasi 06/1aCcTb 333  Pecny6nuka Mapuit 3n 192  Amypckas 06nacTb 141 Owmckas 06nacTb 121  CapartoBckas 06nacTb 104  JleHnHrpapackas o6nactb 79
Pecny6nuka Kanmbikus 315  Pecny6nuka Xakacus 183  PsasaHckas o6nactb 138  VYnbsiHOBCKas 06nacTb 120  MockoBckas 06nactb 101  lMpumopckuit kpan 78
Pecny6nvka WHrywetus 275 |rMockea 180 KpacHospcKuii kpait 137  Pecny6nuka bawkopTocTaH 120  Kypckas o6nacth 101  Benropoackas 065actb 77
Pecny6nuka Caxa (SkyTus) 274 Pecny6nuka Agpires 179  r.CaHkr-INeTepbypr 137  ActpaxaHckas 06nacTb 117 Kanyxckas o6nactb 101 BopoHexckas 06nactb 74
Pecny6nuka Antait 252  pkyTckas o6nactb 177  Teepckas o6nactb 134  MypmaHckas o6nactb 113 Pecny6nuka [larecta 100  OpeH6yprckas 06nacTb 73
Kamuyatckuii kpai 236  KypraHckas 06mactb 173  llBaHoBCckas 06nacTb 132 Xabaposckuit kpait 112 Camapckas 06nactb 99
KocTpomckas o6nactb 231 TckoBckasi 06nmacTb 171 Yamyptckas Pecny6nuka 130  CeepanoBsckas 065acTb 111 Bnapumupckas o6nacts 99 PocToBckas o6nactb 64
Pecny6nuka Komu 230 Kapayaeso-“epkecckas Pecny6nuka 167  Pecny6nuka TatapcTan 128 Hoocubupckas 06nactb 111 KanuuuHrpagckas o6nactb 96  YensbuHckas 06nactb 53
CaxanuHckas o6nacTb 226 XaHTbl-MaHcHIACKMI aBTOHOMHBbI OKpyr — HOrpa 165  Kuposckas obnactb 126 | Tam60BcKas 06nacTb 109 KemepoBckas o6nactb 95
Bonoropackas o6nactb 217 || CmoneHckas 06nactb 162 | Pecny6nnka Mopgosus 125 Jluneukas o6nactb 107 | Hwxeropopckas 06nactb 93
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PoccTaT oOMaHyJI O KHUIAHUSA

JKOHOMMUKE He yAaJ10Cb yz[epmaTb BBICOKME MHBECTULINU

Hapgexapl Ha BCIJIECK 9KOHO-
MH4YeCKOH aKTUBHOCTH K KOH-
Iy roga He onpasgaauck. Poct
MHBECTHIIHI B OCHOBHOM Ka-
NHUTaJ, 10 AaHHbIM Poccrara, B
HOs0pe 3amepuics o 1,2%.
DKOHOMMCTBI CYUTAIOT TaKHUe
HHU3KHe TeMINbl HeOObIYHBIMU
U yKe ceiiyac QUKCHPYIOT
NeccCUMHU3M Cpefu Nnpeanpu-
HUMaTeJIei.

MHBecTULIMUA B OCHOBHOU
Kanurad, o ZaHHbIM Poccra-
Ta, B HOSIG e BBIPOCJIU BCETO Ha
1,2% 1o cpaBHEHMIO C TEM Xe
nepuozom 2011 roga, 4TO BBI-
TJIAZUT HEOXU/IaHHO Ha (poHe
o6HaeXKUBAIOMIEH CTATUCTUKY
3a OKTSA6pk. Torsa, HecMOTps Ha
3aMe/JIeHre POCTa peasbHbIX
3apmnar (c 6,6 10 5,2%) u 3a-
MezisieHrue 060pOTa PO3HUIHOI
Toprosiu (¢ 4,4 1o 3,8%), uH-
BecTutuu npubasuan 4,9%.

CHU)XeHUe MHBECTUIUN B
HOsIOpe BBITJISITUT «CTPAHHO»,
roBOpUT 3KcrepT LleHTpa pas-
Butusg HNY BIID Banepun
MupoHoB. «O6BIYHO B KOHI[E
roZia MpeaIpUsITUs CTPEMATCS
ZIOBBOJIUTD B JleficTBHE 00'beK-
Thl, I03TOMY OGBIYHO, €CIH CH-
TyaLus B 3KOHOMHKe Xopolnas,
B KOHLIE ro/ia HabJro1aeTcs 6bICT-

PBI pOCT MHBECTULIMH. A y Hac,
Hao60opOT, HaMevaeTcs 3aMel-
JieHue», — 0O'bSCHSET dKCIIepT.
XysKe BBITIAAAT U AaHHBIE 110
crpoutenbcTBy: «Co CHATOU
Ce30HHOCTBIO 3TOT I10Ka3aTeNb
yman B Hosi6pe Ha 1,1% mpoTus
2,4% B pe/IIeCTBYIOIEM Mecsi-
1ie», — FOBOPUT I'-H MUPOHOB.

DOTO UTAP-TACC

VHBeCTUIMOHHBIE TJIaHBI
KOMIIaHU! B HOsIOpe yXyAIIn-
JIMCh TI0 CPABHEHUIO C OKTAOPEM
U, COTJIACHO MEePBBIM JJAHHBIM,
GyayT emie HYXe B Zekabpe,
ZleIUTCSl pe3ysbTaTaMu cobc-
TBEHHOTO MCCJIeJIOBAHKS 3aBe-
Iytomuil 1abopaTopreil KOHb-
IOHKTYPHBIX OMpocoB UHCTH-

IlnaTa 3a Tapramazgse

tyTa l'anpapa Cepreit Ilyxiio.
«Crpoc, OT KOTOPOro 3aBUCAT
VHBeCTIJIaHbl NPeANPUATUH,
TOXe CHI)KAeTCs, M 3TO TlepecTa-
JIO yCTpauBaTh MpeANpUATHL,
y HUX HeT HUKAKUX HaJlex] Ha
OXUBJIEHHE»>, — 00BACHAET 3K-
cneprt. K Tomy xe y npeanpu-
SATUU eCThb I/136bITO'~IHbIe MoII-
HOCTHU: 110 pe3yJibTaTaM OIpoca
B 4YeTBEPTOM KBapTase 060py-
J0OBaHMA He XBATaJlO TOJbKO
12% npepnpusatuil. «Bce atu
(baKTOpBI TOBOPSAT O TOM, YTO
CHU)KeHHUe MHBeCTULUN — 3TO
oXujaemas TeHAeHLUA», — I0-
BODUT 3KCIepT.

Pe3kuil pocT UHBECTULIUI B
OKTAGpe cTaJ CTUMYJIOM AJf
MUHOKOHOMpPA3BUTHUA Tlepe-
CMOTpeTb IIPOTHO3 [10 UTOraM
roza. B Hauase mecsLa IPOTHO3
6bLJI IOBBILIEH C 5,5 10 7,8%.
IIpu 3TOM pPOCT MO HUTOram
11 mecaues cocraBun 8,4%.
«Ecnm poct mo utoram zexabps
Oyzet KaK B HOsIOpe, MHBECTHU-
IMM B OCHOBHOW KaIluTaJ 10
UTOTaM rojia 6yayT Ha ypOBHe
7%», — cuuTaeT r-H MUpOHOB.
«YT0OOBI BBIMOJIHUTH MIPOTHO3,
POCT JOJIK€eH OBITh 3HAYNTeb-
HO BbINIE».

AHHA PE3HUKOBA

>
OKOHYaHue.
HavanoHac. 1

AnBokart Jleonuga Pa3Bo3skaeBa
JOMutpuil ArpaHOBCKUI B pa3roBo-
pe ¢ PBK daily Ha3Bax cienctBeHHBIE
nelcTBUA B BopoHexe ajeMeHTaMu
PR-kamnauuu CKP mpotuB 06BH-
HAeMBbIX 110 fiey. I'-H ArpaHoBcKuUi
ceTyeT, 4TO He MOXeT KOMMEHTHPO-
BaTh 3TO YrOJIOBHOE JleJio, TaK Kak
CBSI3aH MOANMCKON O Hepasrialie-
Huu. OH MONpo6yeT OCIOPUTH ee B
CyZie Ha cJeAylolell Hesiese, HO caM
He OYeHb BEPUT, UTO ee CHUMYT.

[IpoBepKe MOABepPrauch oQUCHI
MecTHOM «CoNUIapHOCTU» U psAna
BOPOHEXCKUX IPaBO3aIUTHBIX Op-
raHu3auuil. YI06HbBIM 714 CHIIUKOB
0Ka3aJloch TO, 4YTO BCe OHU pacIo-
JIO’)KeHBI B BOpOHEXCKOM JloMe IpaB
yejoBeKka. Ha KBapTUpax aKTUBUC-
TOB OOBICKM Ha4yaJUCh C yTpa, M-
TEPbIX NOCTABUJIN HA JONPOCHI. ChlI-

MK 3a0Pajii HEMHOTO: HECKOJIBKO
KOMIIBIOTEePOB, QJI3IIeK U KOMIAKT-
IVCKOB.

CoTpyZAHHULAa BOPOHEXKCKOTO OT-
nenenus Transparency International
Hatanbs 3BAruHa, KOTOPYIO ChILIU-
KU CYUTAIOT «BO3MOXHBIM peruo-
HaJbHBIM NpeACTaBUTeNeM YAasb-
nosa», pacckasasa PBK daily, uro
NPOXOAUT IO JeJy CBULETEJIeM.
OnHa yTBepk/JaeT, UYTO HU K KaKUM
oprannsanusam Ceprea VYpanbLo-
Ba OTHOIlIeHUA He nuMeeT. Ho korza
IIpaBOOXPAaHUTENIN BYepa YTPOM
HOCTYYaJKiCh B KBAPTUPY [ 0ObIC-
Ka, OHa cpa3y moAymala, 4To pedb
U7eT MMEHHO 00 3TOM YIrOJIOBHOM
nese. OHa TOBOPUT, YTO IIOMUMO I10-
Ka3aHUI cyefoBaTeNN NTOTpe6OBaIH
y Hee aHAJIMU3bl KPOBU U MouH. OHa
OTKa3ajach ClaBaTb UX B MECTHOM

CKP u nHamepeHa czenaTh UX 4epe3
OOBIYHBIN MEUIUHCKUH EHTP.

Kak pacckazan PBK daily Cep-
reii Yuaneuos, B BopoHexe jeToM
IMPOXOANJI OAVH U3 ONIMTO3UITNOHHBIX
NUCKYCCUOHHBIX narepeil. ITpoBo-
ZUJICS OH OTKPBLITO — B YaCTHOCTH,
jarepb Iocelaja MeCTHas IOJIHU-
nus. ONIO3UIMOHEp TOATBEPAUII,
41O BOopoHex urypupyer B criucke
rOpo/IOB, B KOTOPBIX, 10 MaTepuaiaM
YIOJIOBHOTO /ieJ1a, ZOJKHBI ObLIU CO-
crosithesl Gecropsiiku. I-H Yaasb-
II0B OTMeYaeT, 9YTO TAKUX FOPOZIOB B
Ziesie HECKOJIBKO ZiecsiTKOB. OH yBe-
peH, uro CKP nmoBTOpuT nojob6HbIe
MepOINpUSATUS B APYTUX PEruoHax,
JKeJasi MOTMOJHUTD /J0Ka3aTeJbHYIO
6a3y 1o jeny.

AJIEKCAHJIP IUTOM

ApecT «mo-JOMalTHEMY>

Tocayma paccMOTpesia MpaBUTEIbCTBEHHBIN
3aKOHOIPOEKT, perjiaMeHTHPYIOUUI CPOKH
JomainHero apecra. CoriacHo JOKYMEHTY, 00-
LM CPOK JIF0GOro BUAa apecTa (0MalIHero win
B CH30) He fomxKeH npeBblaTh 18 Mecsnes.
Ceituac ciiemoBaTesu ¥ CyibM pacIPOCTPAHSIOT
JaHHOe MPAaBWJIO TOJIBKO HAa TeX, KTO TOMUTCS
B CJIECTBEHHbIX U30JATOpax. Pa3paboTyuku
ccpUIaloTCA Ha KOHCTUTYIIMOHHBIH CyA, paHee
nojAJep>KaBLIMIA MICK IPa’kAAHUHA DCTOHHH, <I1e-
pecunesuieros> B Poccuu. HoBbIi 3aKOH IOMOKeT
rJaBHO¥ (urypaHTke mo ey <O60poHcepBHca>
EBrenuu BacunbeBoii BbITH Ha CBOOOAY.

IIpaBUTEILCTBO peInao KOH-
KPeTU31pOBaTh OPANOK IPYMEHeHNs
nomarHero apecra. B Toczyme Buepa
B IIePBOM YT€HHHU PACCMOTPEJIH 3aK0-
HOIIPOEKT, IpeJII1ChIBAIOIIUI He TOJIb-
KO JIUMUTHPOBAThb CPOK ZIOMAIIHEro
apecTa, HO ¥ B3aNIMOYYHUTBIBATh €ro C
BpeMeHeM, ITPOBeJIeHHBIM IOZICIIeIC-
TBEHHBIM 10/} CTpakei. «COBOKYIHBIN
CPOK COZiep>KaHuUs MOJ| CTpakel U 1oz
ZIOMAIITHAM apecToM (BHe 3aBUCHMOCTH
OT TOTO, B KAKO¥ I0CJIeZI0BATEIbHOCTH
OHU IIPUMEHSAJNCH) He J0JDKeH Tpe-
BBIIATh 18 MecsAleB», — FOBOPUTCSA
B TIOSICHUTEJIbHOH 3aIIHCKe.

NA3EWKA YNIPOCTUT
XXNU3Hb ®UF'YPAHTAM
MHOIMMX PE3OHAHCHbIX
NMPECTYMJIEHUN,
PACCNEOQOBAHUE KOTOPbIX
TAHETCA rOOAMU

B pa3bACHEHUAX [eNMyTaThl IPO-
GMIBHOTO KOMKTETa CChIIAIOTCS Ha
TO, 9TO He MOTJIX OCJIyIIaThCs 03U~
nuu Koncruryuuonsoro cyaa (KC).
ToT roj Ha3az MOCTAHOBIUII, YTO €CJIN
CJIe/ICTBYE He YKJIaJpIBaeTca B 18 me-
cs1eB (3T0 MAKCUMYM, T10 HETSXKKUM
IpeCcTyIJIeHUsAM CPOKM MeHbIINe),
TO 0OBUHSEMBIX U MMOJI03PEBAEMbBIX
Heo0X04MMO 0CBOOOXAATh U3-TI0]
apecra. ITocraHOBJIeHHE OBIIO BbI-
HeCeHO MpU PaCCMOTPEHHUHU HCKa
TrpaXJjaHMHA DCTOHUM AJeKcaHzapa
@enuna. Tot ObLT 3aKiepKaH omepa-
TuBHUKaMK B [leTepOypre o mozo3-
PEHUI0 B OpraHu3aluu GHUHAHCOBOM
nupamuzsl «Pyoun». EMy Gbiin
HpeabsiBieHbl 0OOBUHEHNUs B MOIIIeH-
HHU4YeCTBe U y‘IaCTI/II/I B HpeCTyHHOM
coobuecTse, 1 @erH ObLI HOMEIeH
B C130. ITo ucTeyeHnu 10Ny CTUMBIX
18 mecsAnes cyz nepeses ero 1nog 0-
MaIIHWUM apecT.

Torma @egun noxanosasucs B KC,
yKas3as, 4TO B 18 MecALeB JOJDKHO YK-
Jla/IbIBaThCsT 00IIee BpeMs apecTa —
u B CH30, u foma. OH e TOMWICA B
HeBoJie 6oJee 24 MecsALeB U Bce Ba
roia 6bUT OrpaHUYeH B [IpaBe TPYA0YC-
tpouthbcs. KC BeTas Ha CTOPOHY 3as1BU-
TeJIs, IPU3HAB, YTO CPOK, HA KOTOPBIH
n36K1paeTcs AOMAIIHUI apecT, J0JDKeH
ObITb KOHKPETHU3MPOBAH.

«DTO0 KpaiiHe HeBePHO 1 /ja)ke oTac-
HO, KorZia o7t 18 MecsAliaMy OHMMaeT-
€Sl IMEHHO CO7iepKaHue MOJl CTpaskel,
a He OrpaH1YeHue CBOOOIbI, — CUNTAET
OBIBIIVI CileioBaTe b AHzpei CKOpo-
GoratoB. — MHorue fiefa yisatesi 6osiee
TI0JTyTOpa JIET U He 110 BUHE CJIeZICTBUS:
3aTATMBAIOTCSA 9KCIIEPTU3bI, BMEIINBa-
eTcs aIMUHICTPaTUBHBIN pecypc. 1 ec-
JI1 paHblile MOXHO OBUIO MepeBecTu
HOJIC/IeICTBEHHOIO N0/ JOMaLIHUI
apecT U XOTb TaK KOHTPOJMPOBATh
ero MeCTOHaxOX/eHHe, TO Telepb
HPEeCTyMHUKA GYyT OTIYCKATh, a 3TO
3HAYUT, YTO OH CMOXKET MOBNUATh HA
XOJ] paccjlelOBaHuA U B CyJ ZIeJIO yizieT
y’Ke C KOpPEeKTUBAMIU».

Mexzy TeM AaHHas Jla3eiika 3HaUM-
TeJIbHO YIIPOCTHT XU3Hb GUTypaHTaM
MHOTUX Pe30HAHCHBIX PeCTYIJIEHUH,
pacciefioBaHue KOTOPBIX TAHETCA
rozamu. Tak, B HauaJse ekabpsi oKa-
3aJIMCh Ha CBOGO/IE IBOE TIOCTIeTHUX
naxonusnxcs B CU30 ¢urypan-
TOB TPOMKOT'O KOPPYIIIMOHOTO Jiefia
0 KpbIlIIeBaHUU ITPOKYPOpPaMH Ka3u-
HO. BriBmue MmunuuuoHeps! @aput
Temupranues u Muxann Kynnkos
GbLH 3a7iepkansl B utoHe 2011 roga.
VX 0GBUHITH B [IOJTyYEHHH B3SITOK Ha
0011y CyMMY 75 TBIC. ZIOJUL. OT BJia-
ZesnbLia cety Ka3uHo Msana Ha3zaposa.
CornacHo nokaszanusam Hazaposa, oH
IJIaTWJ COTpyAHUKaM MBJI 3a mpe-
IynpexJieHus 0 IpoBepKax pa3BiieKa-
TeJIbHOTO Gu3Heca B I10ZIMOCKOBbe.

He cMoryT criefioBaTesy yxxe 110 I1po-
mectBud 12 mecsues (1,5 roma — mpe-
TleJIbHbIY CPOK TOJIbKO Z71S I0ZJ03peBa-
eMBIX B 0CO00 TSIKKHUX [PECTYTIIeHHUSX)
OTPaHMYMBATB B [IEPe/IBIKEHUSIX U Pri-
TYPAHTKY CKaHAAJBbHOTO Pacciie/IoBaHusA
1o siety «O6opoHcepBrca» EBreHuio
Bacunbesy. Eii, mpaBza, u ceiiyac He
0co60 TspKerno, npoHusupyer B Twitter
JemnyTat Anekcanp XUHIITeHH. «Bbl-
crynai ['yzKoB (enyTaT-cripaBeJIiBO-
pocc Imutpuii lynkos. — PBK daily),
K BacusibeBoii oj; ;oManiHuM apecToM
XOZJAT MaCCAXXUCT, HAHY, KTO TaM eLlle...
51 noGasut: ete CepAFOKOB.

HNBAH IIETPOB

OHEepProcepBUCHbBIU

IIPOPBIB

K 1 anBapsa 2013 ropga Bce npeanpuATHs-
noTpeduTeU 3SJIEKTPHYECKOH BHepruu
AOJIKHBI ObLIIH Oy YUTh JHEPreTUIeCKHe
nacnopra. Tem He MeHee, SKCIIepTbI 0TMe-
YaroT, 4TO paboTa 3Ta JaJIeKa OT 3aBepiie-
HUSA — TOJbKO 25-30% oT Bcex o0s3aH-
HBIX OJIyYUTh IHEPreTHYeCKHe Nacnopra
BBIMOJIHAT TPeGOBaHN A 3aKOHA.

C mpunstuem ®3 261 «O6 sueprocbe-
peXeHUM ¥ TOBBINIEHUU DSHEePTreTUYecKou
apdextuBHocTH» B 2009 roxy B OGu3Hece
CIOXUJIACh KpallHe WHTepecHas CHUTya-
I¥SA: UCKYCCTBEHHO CO3JaHHAs, HO KpaiiHe
Ba)kKHasA, HEOOXOAMMOCTh MOJyYeHHs Iac-
IOPTOB SHEPTeTUYEeCKOTO COOTBETCTBUA U
HKOHOMHS 37IeKTPO3HEPIUH CTOJKHYJIHCH C
00IIMM He3HAHMEM U HeTIOHUMaHMeM MeXa-
HM3MOB IOCTH)XEHN S I0CTABJIEHHBIX LieJIeil.

B MOCKOBCKOM peruoHe NHOHEPOM 3Hep-
rocbepesxeHUs M SHEPrOCEPBUCA, B CBOE Bpe-
Msi, BBICTYIUI Moc3HeprocObIT. DTa KOM-
IaHUA OJHOH M3 MepBbIX pa3paboTana Tak
Ha3bIBA€MbI 3HEPTOCEPBUCHBIA KOHTPAKT,
pemuBImINi 6A30BYI0 [AJiT MHOTMX Mpen-
NpUATUHN IPo6IeMy — Halu4YKe Ha4aaIbHOTO
KamuTasa /i IpoBeJieHUs paboT Mo BHe.-
peHuio 3HeprodpPpeKTUBHBIX TEXHOJOTHM.
O6pa3Ho roBOPsA, JOPOroBHU3HA 3Heprocohe-
pesxeHust OblsIa TeM KAMHEM [IPeTKHOBEHMUS,
KOTOPBI He NMO3BOJIAT U/iee Pa3BUBATbCA.

CyThI0 DHEPrOCePBUCHOTO KOHTPAKTA fB-
JIfieTcs MpUBJiedyeHHe CTOPOHHUX CPeJICTB —
WHBECTULUN — B OCHaIleHHe MpeaIpUsITHS
aHeprodpPeKTUBHBIMU TeXHOJIOTUSIMHU.
IIpu 3TOM HMHBECTOPY TapaHTHUPYETCsS BO3-
BpaT BJIOKEHHBIX CPEICTB B OTOBOPEHHBIE
B KOHTPaKTe CPOKM C OTOBOPEHHOH Map-
KOH. 3HaUMMOH 4aCThI0 S9HEPrOCePBUCHOTO
KOHTPAKTa SIBJISIETCS COTJIAlIEHUe CTOPOH
0 TOM, YTO BO3BPAT Oy/leT OCYLIeCTBIATHCSA
3a CYET MOJyYeHHOW SKOHOMUU: TO eCTh U3
TeX CPeACTB, KOTOPble ObIIN CIKOHOMJIEHBI
Ha OIIJIaTe 3JIeKTPO3HEPruu.

Ha mpakTuke 3TO O3Ha4aeT, YTO HpeA-
NpUsATHe, 3aKJII0YUBIIee SYHePTrOCePBUCHBIN
KOHTPAKT HUKOUM 00pa30M He yBeJMYMBaeT
CBOM PAacXo/bl Ha OIIJIATY HOBOT'O 3HEProsd-
¢dexTUBHOrO 060PYAOBAHUA U MOJTy4aeMOn

Ha npaBax pekjaaMbl

3nekTpoaHepruu. CoxpaHsAeTcsd HEKU cTa-
TyC KBO MeXJy «ZI0 BHEZIDEHUI» U B TeUeHUe
CPOKa BO3BpaTa <I0CJe».

Korza xe mpepnmpustve 3akKa3uuK OCy-
MEeCTBJIAET MOCJEJHIOI BBLIIJIATY B ajipec
JHEeprocepBUCHOM KOMIAHUU, BCE yCTAHOB-
JieHHOe d3Hepro3ddeKkTUBHOE 060PYAOBaAHE
nepexouT B e€ CO6CTBEHHOCTh M OHA HAYH-
HaeT MoJIy4aThb peaybHY0 SKOHOMUIO.

B 2011 u 2012 romax OAO «MocaHep-
rocOBIT> MTPOMHBECTUPOBAJIO U BHITIOTHUIIO
paboTsl B pamMkax 6osiee 100 aHeprocepBuc-
HBIX KOHTPAKTOB Ha cyMMy Gosiee 250 MJIH.
py6. Peanun3oBaHHbIe pecypcocheperatoinue
MepOTIPHUATUS NMO3BOJIUIIH KIMeHTaM Moca-
HeprocbpiTa CIKOHOMUTHL Gosee 70 MIIH.
KBT*4 31eKTpUYecKoy 3Heprum.

KpynHedmuMy mpeAnpuATHUAMH, Ha
00BbeKTax KOTOPBIX ObIIK pPeasn30BaHbI pe-
cypcocbeperaromniie MepONpUSTUS B paM-
KaxX HHeprocepBUCHBIX KOHTPAKTOB, 3aKJI0-
yeHHBIX € OAO «MOC3HEpProcObIT», CTaJIM:
®OI'VII «Cneumaraut»; OI'YII <«MMIIII
«CamoT»; OAO «MeTannypruyeckuii 3aBoj
«Dnektpoctanb»; 000 «KIDY «llemkn»;
OAO «Mexaynapozubiii asponopt Ilepe-
MeTbeBO».

Bonbioil nHTepec K 3aKJII0YeHUIO SHep-
rOCEPBUCHBIX KOHTPAKTOB MPOSIBUIU Npe-
OPUATHS MAJIOTO U CpefiHero GusHeca, cde-
pel AKXK ¥ IPOMBIIIJIEHHbBIE IPeANPUATHAA
(85%).

B 2011 r. 3akJI104eH U UCIIOJHEH OJIMH U3
nepBblx B P®D 3HeprocepBUCHBIX KOHTpaK-
TOB ¢ OIO/)KeTO3aBUCUMOI OpraHusaruen
- MyHUIIMIATbHBIM y4YpexJeHueM 3/ipaBo-
oxpaneHusi OMUHIIOBCKOW palloOHHOU 60JIb-
Hurei. [To cocTosHUIO Ha ceHTsOps 2012
roza BJIOXKEHHUS IO JAHHOMY KOHTPAKTY
MOJIHOCTBIO OKYIUJIUCh. DTOT KOHTPAKT OT-
KPBLJT ZI0POTY aKTUBHOMY Pa3BUTHIO HHep-
rocepauca ¢ G/KeTHBIMI OPraHU3aLUAMU
B LlesioM 110 Poccun.

MocaHeprocObIT rOTOB ¥ AaJiblie TPOBO-
IUTh paboTy B HampaBJIeHWU TOBBIIIEHUS
5Hepro3gpPpeKTUBHOCTH y CBOUX KJIMEHTOB,
Be/lb [IPaKTHKa IT0Ka3aja, YTo paKTHiecKoe
CHU)KEHHe 3HepronoTpebiieHUss B HEKOTO-
pbIX ci1ydasax fgocruraet 6osee 70%.

NpeBoCxoACTBO o
Land Cruiser Prado
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10 yrpos ajs1a nHBecTopa

>
OKOHYaHue.
HavanoHnac. 1

1. HEMELIKWI MHEKC DAX
YNALET HA TPETb

Uupexc DAX ObLI OZIHUM U3 CaMbIX YC-
HemHbIX GOHIOBBIX MHZEKCOB B 2012 roxy,
MIOCKOJIBKY BeZlylasi 3KOHOMUKa EBpoIbI
YKpeIisiach yBepeHHee, YeM GOJIbIIIH-
CTBO OCTaJIBHBIX CTPAH eBPO30HBL. OTHAKO
B 2013 rozsy skoHOMHYeCKu# cnaz B Ku-
Tae y[apuT 10 NPUBBLIYA HEMEIKHX TIPO-
n3BoAuUTeNeH, BKIo4yasa Siemens, BASF u
Daimler. Criabast 5KOHOMUKA U HeyBepeH-
HOCTb B OTHOIIEHUH HOBOT'O ITPaBUTEbC-
TBa (BbIOOPEI B mapiaament OPT mpoiayT
OCEeHBI0) CIIPOBOLIMPYIOT Na/IeHNe HH/IeKCa
70 5000 nyHkToB (Ha 33% B rOLOBOM UC-
YIICJIeHUHN).

2. SHARP, PANASONIC 1 SONY
PO3UT HALIMOHANU3ALINA

SInoHCKasA 5JIeKTPOHHASA MPOMBIIIIIEH-
HOCTb IlepeXXrBaeT TsXeJsble BpeMeHa,
IIOCKOJIbKY ee Ollepeinjid KOHKYPeHThI
u3 I0xHo# Kopeu Bo riaBe ¢ Samsung.
KnroyeBoii pakTop cnaza B SIMOHUM —
CJIUIIKOM GOJIbIIast ODHEeHTUPOBAHHOCTD

Ha BHYTPeHHUH PIHOK. COBOKYTIHBIE 110-
tepu Sharp, Panasonic u Sony 3a nociez-
Huit rog (¢ centsiopst 2011 mo ceHTSAGPD
2012 ropa) coctaBunu 30 MIpPA AOJIL.
DTO cepbe3HO MOAOPBET UX KpeauToC-
MOCOGHOCTD, ¥ TIPABUTENBCTBO MOHMU
HallMOHAJIU3UPYyeT 3JeKTPOHHYIO IIpO-
MBILIJIEHHOCTb, IPUMEPHO TaK e, Kak
pnactu CIIIA HenaBHO cjesaju 3TO CO
CBOMM aBTOIIPOMOM.

3. COA NOJJIOPOXXAET HA 50%

ITnoxue norozuele ycnosus B 2012 rogy Ha-
HECJI Cepbe3HbIii yIiep6 MUPOBOMY IIPOU3-
BOZICTBY CeJIbCKOXO3SIMICTBEHHBIX KYJIbTYP.
B CIIIA 3amnac cou X0Ts1 HEMHOT'O YBeJINYHJI-
¢ K KoHIly 2012 roza, Bce ele HaXOAUTCsA
B ONACHOW OGJM30CTU OT HEBATHJIETHETrO
MUHUMyMa. LleHbl Ha HOBBIN ypOXKal cou
YSI3BUMBI TIepe]| JII0OBIMUA HOBBIMY IIOTOJI-
HBIMH KaTakm3Mamu, 6yzb to B CIIA umm
IOxHo AMepurike (KpynHelive MAPOBbIe
IpoU3BOAUTeNH con) min B Kurae (kpym-
Heimwil moTpeGuTesb). Bo3pocimii cripoc
Ha GUOTOITMBO (HA COEBOE MACIO) TAKXKe
TIOATOJIKHET 1leHbl BBEPX.

4.30N0TO0 YNAJET
A0 1200 10/JIAPOB
3A TPOUCKYHO YHLIMKO

Temnbl BOCCTAaHOBJIEHUS SKOHOMUKHU
CIIIA yAuBSIT PBIHOK M OCOGEHHO WH-
BeCTOPOB B 30J0TO. IlepecMOTpeHHBIH
nporHo3 no pocry BBII CIIIA B coue-
TaHUU C OTCYTCTBHEM POCTa CIpoca Ha
ZparoleHHbIN MeTann y HaceneHus Ku-
Tadg u HANNK yXKe CTPOBOLIMPOBAJ Mac-
mTabHOe 3aKPbITHE IO3ULHH IO 30JI0TY.
XemxeBble GOH/IBI [IEPeIIM Ha CTOPOHY
IPO/IaBIIOB, U KaK TOJbKO Ba)kKHBIH ypo-
BeHb 1500 o711, GyzieT mpo6UT, HauYHeT-
s 9Tal MacCOBOM TMKBU/ALIUN ITTMHHBIX
NO3ULIUH 10 30JI0TY.

5. HE®Tb WTI MNOAELLEBEET
N0 50 10/1/1APOB

IMpoussoncTso sHepruu B CIIA mpo-
IOJIKAeT pacTy GhICTpee IPOrHO30B, YTO
006yCJIOBJIEHO TTepeJOBLIMY TEXHOJIOT -
MU [TPOU3BOAICTBA (HANprMep, CIaHLe-
Boi HepTH). Llena na HepTsr WTI yma-
net 0 50 o, /6app. Bosnee ciabbiii mo

CpPaBHEHHUIO C TPOTHO30M MUPOBO POCT
ycyry6utT aToT nporecc. ITocTaBmuku
Hedru Brent, Bo3riaBisieMble CTpaHAMA
OIIEK u Poccueit, 6yayT pearupoBaTh C
60NbIINM 3aI03/jaHKeM, IOCKOJIbKY UX
4JIeHbl — KpaliHe HYX/JaIOI[Hecs B J10-
XOZIax JJIsI OILIATHI elle Hojiee KPyIHbIX
roCcpacxoZoB — He peIarcsi COKPaTUTh
IIPOK3BO/ICTBO.

6. NEHA YKPEMUTCA
K I0JINAPY

B dnonuwn k Bnactu npuiia JuGe-
pajbHO-ZIeMOKpAaTHYeCcKas MapTus BO
rinaBe ¢ CuHA30 AG3, O/JHAKO PHIHOK
CJIMIIKOM yBJIEKCS ePCHeKTHBOM TOrO,
YTO BMECTE C 3TUM B CTPaHe HAYHYTCA
MO3UTUBHBIE TepeMeHbl. [I0CKOIbKY
PBIHOK TepsieT SHTY31a3M B OTHOIIEHUU
MHUPOBOTO KOJIMYECTBEHHOTO ociabJe-
HU, @ UHTepec K PUCKY T1a/laeT, MeHa
CHOBA CTaHeT CaMOM CHUJIbHOM Bajio-
TOH, 4eMy OyayT criocoO6CTBOBATH Jie-
basnus v pernaTpuanus MHBECTUIUM.
[Tapa nosnap-ueHa JOCTUTHET OTMETKH
60,00.

UBS oneHuiu B Tpu Barclays

UBS 3amnatut okosio 1,5 mupp,
J0JN., YTOOBI yperyjiupoBaThb
npereHsun peryaaropos CIIIA,
BenukoOpurtanuu u llIBeiinapun
OTHOCUTEJIbHO MAaHUNYJIHUPO-
BaHuUA cTaBkoili LIBOR. Cymma
BTpoOe MpeBbIlIaeT aHAJIOTHYHbIe
BBIILIATHI Barclays B uioHe aToro
roja, Tak Kak BJIACTH NOCYMTAIHN
mBelapcKuii GaHK OpraHN3aTo-
pom Bceii adpepsl. Caenka UBS co
clieACTBUEM BbIIBHJIA, YTO Mac-
mrad MaxuHanui GbLT ropasno
3Ha4YUTeJbHee, 4YeM CYHUTaI0Ch
7I0 CHX MOp.

O TOM, 4TO PEeryjATOphl MOA03-
pesaror UBS B MaHMIyJMPOBaHUU
CTaBKaMU MeKGaHKOBCKOTO PBIHKA,
BIIePBbIe CTaJO0 M3BECTHO B MaprTe
2011 ropa. Briociencrsum 6aHK Io-
JIy4usI 32 COTPYAHUYECTBO C BIACTA-
MU OTpPaHUYEHHBI MMMYHUTET OT
npecyefoBanua. OfHAKO 3TO He MO~
Melaso UM Beinucarb UBS kpymnHei-
Wi HA IaHHBIA MOMeHT IuTpad 3a
maHunyauposanue LIBOR. B utone
aToro roja GpuraHckuii Barclays
CHAJ aHaJIOTMYHble MNpeTeH3WH 3a
450 nonn. JIbBUHYIO 4acTb BBINJAT
UBS — 1,2 Mapz fon1. — TOJIy4yaT
Mumnroct CIIIA n Komuccus o cpoy-
Hoii GupskeBoit Toprosie (CFTC).
BpuTaHCcKOMYy yrpaByieHHI0 pUHAH-
coBoro Hazizopa (FSA) UBS 3annatur
MIOYTH B IIAATh pa3 MeHblIe — 160 MmiH
¢ynroB (260 miH o). Tem He Me-
Hee 3TO KpynHeHmuii mrpad, Korna
7160 HaJIOKeHHBIN GPUTAHCKUM pe-
rynaTopoM. OCTaTOK IOJMy4YUT LIBeid-
LAPCKUN  (QUHAHCOBBIA PETYJISATOP
Finma. W3-3a yperynauposanus UBS
PaCcCUUTBHIBAeT 3aBepLIUTb 4YeTBep-
TBII KBapTaJ ¢ YOBITKOM B pa3Mepe
2—2,5 mapn GpaHKOB.

B pamKax coryameHus ¢ BIaCTAMU
ANOHCKOe nozpasnenenre UBS npu-
3HaJIO ce0s1 BUHOBHBIM B «MaxXHHAIY-
AX C UCII0JIb30BaHKeM 3JIeKTPOHHBIX
CpeficTB». Perynaropsl CUMTAIOT, YTO
B 2005—2010 rozax Tpeiiziepel UBS
MaHunynupoBanu LIBOR, 4T0OBI
3apaboTaTh Ha 3TOM, a TAK)Ke ITOOBI
HPUYKpacuTh GHHAHCOBOE COCTOSIHYIE
Ganka. B adepy Gbutr BOBJIeUEHbI WJTH
3HaJIY O Hell Kak MUHUMYM 45 Tpelizie-
POB, MEeHEe/PKEPOB U CTApIINX MeHesl-
’epOB, CONOCTABUMOE YMCJIO0 CBOMX
COTPYZIHUKOB OGaHK YBOJIVJI WM OT-
cTpaHui OT paborbl. Tpelizeps! pa-

6oran B Hoto-Hopke 1 TOKHO, B TO
BpeMs Kak AanHble 0 LIBOR nozpasa-
such B Lropuxe u JIonzaoxe, coobmu-
na The Financial Times. Peryssitopbt
BBIAABUJIA He MeHee 2 ThIC. CJIy4aeB,
KOT7ZIa Tpeiziepbl IPOCKIIN MICKa3HTh
ZIaHHBIe T10 CTAaBKaM, ITPIYeM HepezKo
KOOPZVHUPOBAJI CBOY IEHACTBHSA IO
3JIEKTPOHHOM 110YTe U B YaTax.

AHanUTHKM OOBACHAIT 60Jb-
mue BoimiaTel UBS TeMm, 4TO pery-
JIITOPBI CIUTAIOT er0 LIeHTPAJIbHBIM
3BEHOM B LelOYKe MaHUIyJIALUI
CTaBKaMH 1o BceMy mMupy. Ha mpo-
10 Hezieie B JIOH/IOHE TI0 ZieJTy O
LIBOR 6buiu apecTOBaHbI, a MO3/-
Hee OTIYIIEHbI 07| 3aJI0T Tpoe (pu-
HaHCHUCTOB, BKJIIOYas 9KC-Tpeiiiepa
UBS u Citigroup Tomaca Xbsiieca.
CrieicTBHE IIOZI03PEBAET, YTO UMEH-
HO OH KOODAWHUPOBAJ AEUCTBUSA
HeCKOJIbKUX OaHKOB 10 MAHUIIYJIU-
POBaHUIO cTaBKaMH, coobmuia The
Wall Street Journal. «BosbIuii, 4uem
y Barclays, o6beM BBIIIIAT TaKXke
CBSI3aH C T€M, YTO OPUTAHCKUIA GaHK
yTanui BCe TIPeTeH3UH Ha paHHeH
CTaZiuu U TIOMOT 3TUM CJIe/ICTBHIO.
Tewm He MeHee 1,5 MJIPZ I0JI. — 3TO
OrpoMHas cymma», — ckasana PBK
daily ananmtuk Helvea Tum JloycoH.
ITo ero cioBaM, Gosbliasg 4acTb
mrpados yuuia B CIIIA, Tak Kak B
CTpaHe OrPOMHBIN 06beM HHAHCO-
BBIX IPOAYKTOB NpuBA3aH K LIBOR,
Y BEpOSITHO, 6OJIbIIIAS YaCTh TPUOHI-
JIM OT MAHUTTYJIANME 6bLIA Oy YeHa
nMeHHO B CIITA.

Cornamwenue UBS c Bracramu Tak-
e BBIABHIIO, 4TO B adepe 3aMelIaHbl
He TOJIbKO GaHKM, HO U OPOKepCKue
KOMIIaHWY, KOTOpble IOJyJanu 3a
3TO <«KOPPYIILHOHHbIE BBIIJIATHI».
FSA BbisiBIIIO GoJtee 1 ThIC. ciy4aes,
korza Tpeiiiepsl UBS npocunu 11 co-
TPYIHUKOB GPOKEPCKUX KOMIAHMU
TIOMOYb UM HCKa3UTb AHHBIE O CTaB-
Kax. BezloMCTBO MpUBOZUT PasroBop
Mmexzy Tpeiiziepom UBS u cotpyznnu-
KOM OZIHOW 13 GPOKEePCKUX KOMIIa-
HU. «EC/u Thl OCTaBULIb 6S (CTaBKY
LIBOR Ha 1mecTs MecALes 10 Kpeay-
Ty B veHax. — PBK daily) cerogus
6e3 M3MeHeHHit, i, TaK ero, 3aKJI04y
06aJIIeHHYIO CIIeJIKY € TOBOIA. .. ClesKy
Ha 50 mTyK 6aKCOB, €C/IM XOYelllb», —
oberrian Tpei/iep, HacTauBasi, 9YT0 OH
«4eJIOBeK CJIOBa».

AHJIPEI1 KOTOB

3apaboTaTh Ha ['peninu

Xemx-bonz JIEGa BEIPY YU HOJIMUJIINAPZA A0JJIAPOB Ha MPOobIeMHBIX O0IUTausaX

Amepukanckuii xemk-¢pong Third Point He moBepun
B npopouecTBo o gedoure I'penun u obecneunn cebe
100-npoLieHTHYIO IOXOJHOCTD IO 7I0JITaM 3TOM CTpa-
Hbl. Bnagenen ¢ponna muumapaep Jsuuen JIEG urpan
NPOTHUB BbIxo7ja AQUH M3 eBPO30HBI, BIOKUB B Ipe-
yeckue 60HabI 500 MiH mosut. ITocae Toro Kak I'penust
3aIlyCTHJIa BTOPYIO IPOrpaMMy BbIKYIIa CBOUX 00JIvra-
uuii, Third Point BbirogHo npopan Gymaru.

Emie B Havase 2012 roza nHBECTOPOB, KO-
TOpbIe BKJIAZbIBAJIUCh B I'PeYeCKUe JOJITH,
CUMTAJIU YYTh JIM He cyMaciueiiuMu. B map-
Te B pe3yJibTaTe PeCTPYKTYypU3aLuU Jiepxa-
TeJIM rpeYeckux GOH/IOB MOJYUYMIM HOBbIE
¢durHaHCOBBIE MHCTPYMEHTHI HOMUHAIbHOMN
CTOUMOCTBIO 46,5% OT CBOUX MHBECTULAI.
B 11€710M ke MHBECTOPBI B TOCAOJT epude-
PUIHOM cTpaHbl noTepsau 70% cTouMocTu
GOH/IOB (C y4eTOM JUCKOHTHUPOBaHus). ['pe-
4yecKue 6OH/IbI CYUTATIUCH OTHUMU U3 CAMbBIX
PUCKOBaHHBIX NHCTPYMEHTOB, IIPY TOM 4TO
pasmep pbIHKa GbLI Ype3BbIYaitHO MaJt. Beero
20% rpeueckoro nonra B pasmepe 400 mipz
ZIOJLJI. HAXOZUJIOCh B PyKaX YaCTHBIX UHBEC-
TOpPOB (OCTaJbHbIe GOH/IbI AKKYMYJIUPOBAJN
ELIB, MB®, a Tak)xe paBUTEIbCTBA CTPAH
eBPO30HBI, KOTOPbIe KpeIUTOBaIM I'peninio).

Muwmapaep [auuen JIE6 cpasy mocie
MapTOBCKOM pecTpPYKTypU3aLuy JJOJIra Hadasl
CKyIIaTh Ha OTKPBITOM PBIHKE TOCOOJUralim
CTpaHbl GYKBalbHO 3a GeciieHOK. Bosbiyio
vactb Gymar ero Third Point BeIKymmi 3a

17 uenTOB Ha 1 eBpo (caMble 3HAUUTeNbHbIE
00beMBbI 3aKyIIOK PHUIIUIHCH Ha UOJTb-aBTYCT).
Janbire GoH/Y 0CTaBanOCh TOJBKO AOX/ATh-
51 BTOPOiA PecTpyKTypu3aLuu 1oira. Tak Kak
AQuHBI He CIIPABIISUIACH CO B3ATHIMU Ha cebst
00513aTeIbCTBAMH 110 COKPAIEHHIO I'OC/I0JITa,
TPOHMKa MeX/yHapOJHBIX KPEIUTOPOB Iie-
pecMoTpesna mporpaMmy moMomu ['penuu.
Yr0oObI OJIYYUTb OYepPeHON TPAHII KpeayTa,
CTpaHa 3aIyCTU/Ia BHIKYII CBOMX OOJIUTAIINIA Ha
10 mipz mosun., fasas yxe 34 nexra Ha 1 eBpo.
K tomy Bpemenu y Third Point 6bu1a camast
6oJ1bI1ast MO3UIIKS HA PBIHKE: OH CKYITUJI GyMar
Ha 500 mutH 110711, TIpojaka GOH/IOB TO3BOJIK-
J1a $poHzty 3apaborath nopsinka 500 MIH OJLL,
muet The Financial Times.

«®oHp BbIOpaJ OYeHb NPAaBUJILHOE BpEMS
IIJI51 TOTO, YTOOBI NHBECTUPOBATD B IPEIECKHIt
nonr. Bymaru 6bUTM KyIUIEHBI TOTZA, KOTZA
MHOT¥e aBTOPUTETHbIE AaHATUTUKY U YIaCTHH-
KV PbIHKA COBEPIIEHHO TOYHO FOBOPUIIX O CKO-
poM BbIxozie I'periun u3 eBpo3oHbl. Hazio 1o-
HUMaTb, YTO TaKasl BepOSTHOCT CYIeCTBOBAJIA
1 QOHZL PUCKOBAJ IOTEPSATH BCe BIIOXKEHHbIE
neHbru», — ckasan PBK daily crapmmii ako-
HomucT Berenberg Bank Kpucruan Ilybi.

Iomumo Third Point rpeyeckue Gyma-
ru ckynanu Greylock Capital Management,
Fir Tree Partners u Appaloosa Management.
3HaunTenbHAS YACTh OyMar Gblia KyIjieHa 3a
12—20 uenToB Ha 1 eBpo, a UX [0JIA B IOPT-
densix goxonuna g0 20%. Keraru, JIEG ocra-

7. LUBEMLIAPNA OTKAXETCSA
OT NPUBA3KN ®PAHKA
K EBPO

TT06OYHbIe PICKY €BPO30HBI HAYHYT HApAC-
TaTh, BO3MOXHO, IPUYMHON TOMY CTaHyT
UTaJIbSHCKYE BBIGOPHI MM BbIXOZ ['peryu
13 COCTaBa eBPOIIeKCKOT0 BaIIOTHOTO COIO-
3a. JleHe)xHble IOTOKY BHOBb HAIIPABATCS B
IIBeitnaputo, ¥ pyKOBOACTBO MecTHOro 1B
PELINT, 4TO JIy4llle OTKa3aThCA OT MPUBA3KY
mBeiiapckoro GppaHka K eBpo.

8. TOHKOHI BBEIET MPUBA3KY
CBOET0 [10JIIAPA K HOAHHO

T'OHKOHT OTMEHUT NIPUBSA3KY CBOEH BaJliO-
ThI I0/171apa K aMepUKaHCKOMY AI0JIIapy U
CHOBA BBeJIET ee 110 OTHOIIEHHIO K KUTa-
CKOMY 10aHI0. JIpyrue a3uaTcKue CTPaHsbl
SIBHO XOTeJIX Gbl TIOCJIeZI0BATH TPHUMEpY 1
IIPU3HATh U3MeHeHUs a3UaTCKOM CTPYKTY-
PbI TOPTOBJIM, YEMY TaKKe CIIOCOOCTBYET
IIOCTeNeHHbIN 0TKAa3 HAaIlMOHAJIBHBIX 110~
JUTUK 6eCKOHeYHOr0 HAKOIIeH! s 10J171a-
POBBIX Pe3epBOB.

9. ICNAHWA COENAET LUAT
HABCTPEYY E®ONTY

B McnaHuu 4YHCTBIA [0XOZ TpUMep-
HO 1,8 MJIIH rpakiaH COCTaBJIseT MeHee
400 eBpO B Mecsill, ypOBeHb Ge3paboTHIIbI
BBIPOC 710 25%, a 6e3pabOTHLIBI CPESH MOJIO-
nexu — 710 50%. HecmoTpst Ha oMoLib co
croponsl EIIB u EC, pocT ucnanckoro fonra
(rocynapcTBEHHOTO ¥ YaCTHOTO) COCTaBHII
0K0710 400%. ITpyu TaKOM BLICOKOM YPOBHE
COLAbHON HaNPsHKeHHOCTH TIPaBUTeIIbC-
TBO IIPOCTO He MOXET Y JaJiblile COKPAILATh
csou pacxozipl. B 2013 roxy peitunr Hc-
naHuM GyZeT OHIKEH 10 <MYCOPHOTO», a
JOXOIHOCTB ByZIeT CTPEMUTENBHO PACTH.

10. I0X0IHOCTb
M0 30-NIETHAM OBJIUrALINAM
CLUA YABOWUTCA

JloxomHocTb 1Mo 30-71eTHUM rocobmMrary-
Am CIIIA roBOpUT HaM O TOM, YTO B Te4eHue
CTIeIYIONINX Heleslb PeaibHast IPUObLIB 0
atiM Gymaram coctaBut 0,4% (TOXOAHOCTh
2,8% muHyc ypoBeHb UHOGALMA 2,4%).
B mupe, rie MHOIALMS CeNUanibHO CTH-
MYJIUPYeTCsl TIPU MOMOIIK OeCKOHEeYHO-
ro neuyaTtaHus fieHer, a IlItataMm rposur
X CHM)KeHUe PeMTHHTa, TaK J0JIr0 IPOZoJ-
= xaTbcs He MOXeT. B 2013 rozy mosmtrka
Q HYyJIEBBIX MPOLEHTHBIX CTABOK BBIHY/IUT
S5 MHBECTOPOB MACCOBO YXOAUTD OT LIEHHBIX
& Gymar ¢ GUKCUPOBAHHBIM JIOXOJIOM B TO-

= ycKax 4ero-To 6oJiee MPUOBLILHOTO.

WcTo

Ioarorosun BIAIMMHUP IIABJIOB

BUJI Y cebs1 4aCThb rpedeckux bymar, paccyu-
ThIBasA Ha JJaJIbHEMIINIA POCT LieH (aHaJIUTU-
KU ero $poHzIa IPOrHO3UPYIOT pocT Ha 40%).
ArenrcrBo Standard & Poor’s Bo BTOPHHUK
TIOBBICHJIO PeATHHT I'peniuy cpasy Ha IecThb
cryneHeit, ¢ SD 710 B- co cTabuiIbHBIM Ipo-
rHo3oM. IIpaBza, 3HaYUTeIHHO 3apaboTaTh
Ha COKPAILIeHUH CIIPEZIOB MeXy OCHOBHBIMU
5KOHOMHKaMU eBPO30HbI U nepudepueil yxe
He Oy YMTCS, TaK KaK TPHOGPecTH GOMbIIoi
00beM 00rranuii mpobIeMHBIX CTPAH MPOC-
TO He IIPe/ICTABIIAETCS BO3MOXHBIM.

Jlonuen JIE6 — 00U U3 camvix U3eecmHuix
unsecmopos Ha Yonn-cmpum. Eeo cocmos-
Hue, no oyenie Forbes, cocmaenaem 1,3 mnpd
donn., nod ynpasneHuem ezo orda Haxodum-
ca oxono 10 mapd donn. Qunancucm cna-
BUMCA CBOUMU PYeameNbHBIMU OMKPIMbIMU
nuceMamu 6 aopec Koez u enaeé KOMIAHUM,
8 Komopsle ureecmupyem ezo Qoro. Umenro
JIE6 06Hapyscun, 4mo y IKc-211a861 KOMNAHUY
Yahoo! Cxomma Tomncona Hem yuenou cme-
neHu 8 061acmi KOMIbLIOMEPHBIX MEXHONI0ZUL,
Kax mom ymeepxcoai, u 8 pe3yiomame cKaH-
dana zendupexmop OvL1L 8bIHYHCIeH N00ams 6
omcmasky. C nauana zoda Third Point npu-
Hec unsecmopam 20% npubsiiu. ITo danHsim
Hedge Fund Research, xedxc-gonder 3a amom
nepuod 3apabomanu 8 cpeduem acezo 4,9%.

I0JINS KAJTAYUXHHA,
EBTEHUA BACMAHOB

OOH mpeaynpeauia o pereccuu

«@DucKanbHblid 00pbiB> B CIIA, moi-

roBOil KpHM3HC eBPO30HbI U <«KeCTKas
nmocagka» B Kutae mo-mpeskHemy [0B-
JIEI0T Haj II06aJbHbBIM 3KOHOMHYEC-
KHM POCTOM, pefynpeauIn 3KCIepThl
OOH B cBoeM noknaze. IIo X MHEHHUIO,
KOMOMHAUUA 3THX (PAKTOPOB CHOCOG-
Ha MOBEPrHyTh MHPOBYIO SKOHOMHUKY B
ouYepesHYI0 pereccuro, IpuyeM Kaxkaas
U3 MepevHc/IeHHbIX Oef crmocobHa co-
KpaTuThb r106ansHbiii BBIT Ha 1—3%.

ITUTaTh UIIIO3UH 10 TOBOAY YCTOMYUBO-
ro poCTa 3KOHOMUKH, TIPeyIpexJaroT K-
CIIepThI, He CTOUT Aiake B CJlyyae pa3BUTHUA
COOBITHH 110 ONTHMUCTUYHOMY CLIEHAPHIO.
OOH cy1ecTBeHHO CHU3MJIA CBOU IIPOr'HO-
3bl Pa3BUTHS MUPOBOI 5KOHOMUKHY Ha 2013
n 2014 rozpl, KOTOpBIE Telepb COCTABIIAIOT
COOTBETCTBEHHO 2,4 1 3,2%. [l14 cpaBHeHu4,

ellje B MI0JIe OLIEHKY ObLIN Ha YPOBHe 2,7 1
3,9%. TTono6HOe COKpalleHre 0Ka3auioch BO

JUHAMUKA BBIN BEAYLLUX CTPAH MUPA

MHOTOM 0GYCJIOBJIEHO OTCYTCTBUEM CYIIECT- 2010 2011 2012* 2013" 2014
BEHHOT0 ycIiexa Biacteii B 6opbbe ¢ Kpusu-  Passutbie 26 1.4 11 11 2
com. K npumepy, B OOH nonaraior, uto moji-  — PaHe!
HOCTBIO BOCCTAHOBUTD PHIHOK Tpyza B EC 1 Efs::':a'om"'ec” & 57 AT 51 56
CIIIA ynacTcs He paree Yem depes IATH JIeT. . 21 s 03 06 v
Perentom BO3BpalleHus K yCTOHIUBO- : ’ ’ ’ ’
My 5KOHOMHYECKOMY POCTY, 110 MHeHuio EBPO3oHa 21 1.4 -04 05 1,6
cocTaBUTese HOKNAaAa, MOXKET CTaTh OC-  GLUA 24 18 21 17 27
TeMeHHBIH CABUT OT I0BAJILHON 9KOHOMHH o 45 o7 15 06 06
¥ COKDAIlleHUs PACXOZI0B K CTUMYJAIHU-
OHHBIM MepaM, OpPHeHTHPOBAHHbLIM Ha KUTai 10,3 9.2 i 79 8
cpenHecpoyHylo mnepcrekTuBy. OcoGyo  Poceuns 43 43 37 3,6 42
BAXHOCTb B 9TOM BOIPOCE MMEET «KOMaH- .- 96 69 55 61 65
JHAsi UTPa» — BCE TONBITKU BRIOPATHLCSA U3
KPH3KCa J0JKHBI OBITh 4eTKO CKOOPAMHMU- bpasnua 75 27 13 4 4.4
POBAHBI Ha MeX/[yHaPOJHOM YPOBHe. CHI +Tpyaua 48 4.8 3,8 38 44
* - NporHo3

EBrEHUI1 BACMAHOB

Wetoyuuk: O0H
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«QO0aHKpOTUTH OaHK Barings ObLJIO HECTIO0KHO»

BriBmINMii Tpeliziep 6aHka Barings Huk JIMCOH 0 »kalHOCTU OaHKUPOB
1 crocobax MaHUNYJIMPOBaHUA GUHAHCOBBIMU PhIHKAMU

B 1995 ropy 28-neTHuil cMHra-
nypckuii Tpeiinep HUK JINCOH
aoBeJ 0 GAaHKPOTCTBA CTapeii-
mmuit 6aHk AHriauu Barings, wc-
TOPHUSA KOTOPOTr0 HaCYUTHIBAJIA
233 roga ¥ KOTOpOMY HOBeps-
JIM CBOM JeHbI'H apHUCTOKPAThI
M KOpOJIeBCKasA cembs. B Teuye-
HUe HeCKOJIbKHX JIeT JKyJIMKOBa-
TOMy Tpelifepy, KaKk NpO3Balu
Jiucona CMH, yaaBajioch CKpbI-
BaTh HAa CEKPETHOM CYeTYy YObIT-
KU B 6osiee yeM 800 MH QyHTOB.
B HHTepBbLI0O KOpPPECNOHAEHTY
PBK daily IOJIUU KAJTAYUXU-
HOM Bbimepmumii Ha cBoGoay
duHaHCHUCT pacckasan o ToM,
KaKk eMy YAaJoCcb HNPOBEPHYTb
adepy U moyemy ero HCTOpHSA
NOBTOPHUTCA ellle He pa3.

HA TPEBHE YCNEXA

— I'-n JIucon, nouemy 6ot pe-

wuau cmamo mpeiidepom?

— 41 okoHuMa yuely B KOJIe-
xe B 18 jieT, 1 MHe IpeaJIOXuIn
pabory B 6anke Coutts & Co, rae
cBoM cOepexeHUs XPaHUT KOpO-
neBa. Bro 6ol 1987 rox, Bpems
«BonbIIoro mokas (MacumrabHas
peopraHusauus OpuTaHCKUX u-
HaHCOBOM Y 5KOHOMHUYECKOH CHC-
teM. — PBK daily), nonnoHckuii
Cutu ctan 60Jee OTKPBIT, 1 MHOTHE
GaHKU y4pexzany TaM CBoU Qu-
nuajsl. Mosionble NMIOAYM T TyJa
KOCsiKaMu. Pa3roBopsl TOrza ObLIH
TOJIBKO O TOM, KaK ZieJlaTh JleHbIH,
JIIOZIY PETYJISIPHO [IePEeXOAUIIH C Off-
HOM paboTsl Ha Apyrylo. OTInYHOe
66110 Bpemeuko! [To-HacTosIEeMy
3apaboTaTh MHOTO JleHer U Tpo-
SBUTD ce6st MOXXHO GBLIO TONBHKO B
toprosJie. [ToaToMy cHavasna 4 1e-
peres u3 Coutts B Morgan Stanley,
a 3aTeM B Barings, KOTOpbIii ipesio-
CTaBJISAT peajybHble BO3MOXHOCTH
nns Tpeiiaunra (Barings cran nep-
BBIM B MUP€ TOPTOBbIM GaHKOM, KO-
TOPBIA OHOBPEMEHHO TPeoCTaB-
7571 QUHAHCOBBIE YCIYTU KIUEHTaM
Y TOProBaJ Ha GUpiKe 3a CBOM cyer,
Gepst Ha ce0s1 Bce PUCKU IO TIPOJia-
xaM. — PBK daily).

TPEVWAEPLI BbIOTCA APYI
C APYITOM KAK HA AYandX,

TAK YTO PbIHKN —

9TO TA ELUE PYCCKAS4

PYJIETKA

— Bet pazdensnu moeoda,

a moscem, 00 cux nop pas-

densieme MbICb NePCOHANCA

Topdona I'exxo u3 punoma

«Yonn-cmpums, umo «Kao-

HOCM® — 3MO0 XOPOUWO»>?

— DTO nomnynspHas uzaesa Ha
Yonn-cTpuUT ¥ B LieIoM Ha puHaH-
COBBIX phiHKax. Tpeiinepam Hpa-
BATCS BOJIATUJIbHBIE PBIHKH, TOTZA
KaK WHBECTOPBl IPeANOYUTAIOT
cTabUIbHYI0 00CTaHOBKY. BO3MOX-
HOCTH 3apaboTaTh IPeOCTaBIISAIOT
obe MIOMmMaZAKY, HO Ha BOJATUIIb-
HOM pBIHKe TPUOBLIb UK YOBITOK
Gosbine. Beerna ecTh mobeaurenu
U IPOUTPABILIE, TPeiieps! 6bI0TCS
APYT C APYTOM KakK Ha Ay3JfAX, TaK
YTO PBIHKM — 3TO Ta ellje pyccKas
pyJieTka.

— Bac doeonsro 6vicmpo

nepeeenu 8 A3uro — cHauana

6v1n F'oxxone, nomom Jca-
xapma u, Haxoney, Cunea-
nyp. Ecmo xaxas-mo pasnuya

Medxcoy «Oenvimu 60pomHuy-

kamu» 6 Eépone u 6 FOBA?

— Pabora B A3uu BbIfensiia
Te6si. TaM Thl 6L GOJBIION PbI-
6011 B MaJIeHbKOM IIPY/Y, TOTa KaK
B JIOHZIOHE — BCEro JHUIIb MeJKOH
phIGenKoi B GOMBIIOM BOOEME.
[nsa TexX, KOMy XOTeJOCh Kak-TO
BBIJENUTHCSA, IPOrPECCUPOBAThH
u 1o6utbes ycmexa, A3usi Oblaa
nzieaabHbIM BApUAHTOM.

— Bam npedocmaeunu conud-

Hele punamncosvie pecypcot.

Iouemy evi6panu ¢porouepcot

U ONYUOHBL?

— OpI0YepChl U OMIMOHBI OBLTN
TOTZA HOBBIM OBICTPO PACTYIIUM
PBIHKOM, 0cOGeHHO B SIoHuU, Ha
KOTOPYI0 opueHTHpoBascs Cunra-
nyp. B To BpeMs He MHOTHe MOIJIU
MMM TOProBaTh TaK GBICTPO U JIOB-
KO, KaK 3TO ZieJa 1.

— Buauane 66t 6611u 00680106-

HO ycnewHsiM mpetioepom.

Konnezu u xonxypenmot

npo3eanu dasice «CHACMAUE-

yuxom Huxom». Ilonyuanu
npeonoycenus om opyzux
b6anxoe nepeiimu K HUM?

Iloueamy ne coenacunuce?

— BblJ10 MHOXECTBO NpejJIoxKe-
HUI OT KOHKYPEHTOB, B TOM YHC-
se ot Lehman Brothers. ITpu aTom
4eM Xy)Ke 00CTOANN y MeHH Jiea,

TeM GoJiee 1ie/IPhIMU CTAHOBHIIUCH
npexnsoxenus. Ho Torza s crapai-
€51 CKPBITh OTepH GaHKa B Pe3yJib-
Tare CBOEH OMMUOKH, TaK YTO eCJIH
OBl s1 Ieperest Ha [Pyroe MecTo, Bce
GBICTPO GBI BCKPBITIOCH.

CHET 88888

— B uem 3axnrouanace eama

cmpamezus Ha poIHKe?

— CuHranypckas MexayHapoz-
Hasi BasoTHas Oupxka (SIMEX)
TOT/1a BBEJIa TOPTOBJIIO OIIIMOHAMHY,
npuBsA3aHHBIMU K uHzeKkcy Nikkei
225, v 1nnaruia
100-npoueHTHYIO
IpeMUI0 3a WHU-
[MAal{I0 TOProB-
Ji. DTO NMO3BOJA-
JI0 MHe [IPOJaBaTh
OIIIIMOHBI ITO BBICO-
KOHi IleHe, a TaK)Xe
BeCTU [BOMHYIO
urpy, cBoas 0Oa-
JnaHc cyeta 88888
K HyJIO (Ha 3TOM CYeTe «JJIs OIIN-
60K» OTOOpaXkanuch CaydaitHbie
YOBITKM IO MO3ULUAM, KOTOPHIE
MOKPBIBAIOTCS 33 CYeT MPHUOBLIH
6anka. — PBK daily).

— Iloxynas Gonvute ¢porouep-

€086, 661 NLIMANUCH pA302Zpemsd

PBIHOK U cMeHUmM®s nada-

rowguit mpend. To ecmo 661

Oeilcmeo08anu Kax a3apmuoli

uzZpox, HAdeACs 603MeCUMb

nomepu 3a cuem éce GonvuuUx
cmaeox?

— CrycTs Kakoe-TO BpeMs y MeHs
He 6bUIO BbIGOpa. Mosi mo3uius
OblyIa OTPOMHA, 00 3TOM 3HAJHU BCe
Ha pbIHKe, U3MEHUTh HallpaBJieHne
6b110 HeBO3MOXKHO. Korzia s TobKO
npuexan B CuHra-
Hyp, PHIHOK (bi0-
4epCcoB, PUBs3aH-
HbIX K Nikkei 225,
ObLT Y pEKOPAHOM
orMeTkun 39990
IYHKTOB; K TOMY
BpeMeHH Kak 1 ye-
XaJl, OH IPOCeJ 110
17 800 1yHKTOB.

Bce 31O Bpems g
CcTapa’scs NOAHSATD ero.

— BoobOue 603M0%CHO U Ma-

HUNYAUPOEAMS PLIHKOM?

— VM MOXXHO MaHUIYIMPOBATh,
HO KaKOW-TO HeOOJBIION mpome-
JKYTOK BpeMeHHM. PBIHOK >XUBeT
10 CBOMM 3aKOHAaM U BCKOPE JIMK-
BUJMPYET JI00YI0 aHOMAJHIO.

— Ilonyuunoce 6ot y ac uc-

npaeume cumyayuro, ecau

001 He 3emaempscenue 6 Ko6s

8 ansape 1995 200a, xkomo-

poe 066anuno anonckue

unoexcol?

— Her. PoiHOK afjan eme 10 3T0-
ro, a yap CTUXUHU CTaJ KaTaausa-
TOPOM JlaJIbHEHNIIero yXoza B Kpac-
HyI0 30Hy. K TOMy BpeMeHHU MO# 110-
3uIs 6blJIa HACTONBKO GOJBIION,
9TO 51 y)Ke He MOT KOHTPOJUPOBATh
cutyauuto. IToxa s IIaTuiI Mapxy,
obecrieyeHHy10 3aiiMamMu OaHKa,
s MOT TIPO/IaBaTh OIIIMOHBI 10 Gec-
KOHEYHOCTH, UCKYCCTBEHHBIM 00-
Pa3oM CKpbIBasi OTEPU.

— Bawa yxcena 0o nocaedne-

20 Ovia1a He 8 Kypce 8amux

npo6nem. To ecmo ot u3 mex,

KMo MOXHCem nomepsamo Mu-

AUOHBL 00N1AP06 Ha pabome,

a doma npu 3mom eecmu cebs

Kax Hu 6 uem ne 6v18a10’?

— $I oxasascs B JBOMCTBEHHOM
MOJIOKeHUH, Bpoje Kak J[OKTOp
Hxexunn u Mucrep Xaiiz. g ocos-
HaBaJI MPOUCXOJSIIEee B TOPrOBOM
3ajie, HO CTapaJcs JieJaTh BCE BO3-
MOXXHOE, YTOOBI He IyMaTh 06 3TOM
eme 1 fjoMa. TaM 51 OTKJII049ajcs OT
peasnbHOCTH. 5 BBIK/IIOUYas Tesiedo-
HbI, MIBITANICS 3a6BIThCA, ye3)Kas Ha
yukeHzabl u3 CHHranypa B 9K30TH-
YecKue CTPaHbl.

— U xax evl cCHUMAIU HANPA-

Jcenue? AnKozons, npo3ax,

Hapxomuxu?

— 4 Torza o4eHb CHUJILHO I
He nyuuras crparerus, Koraa y Te6st
Ipo6IeMBl.

KPAX

— Bet nonumanu, ¥mo Ko.-

aanc neusbexncen?

— sI 3HaJ1, 9TO Obecneyns GaHKY
CylecTBeHHbIe IOTepU, HO HUKaK
He MOT II0/IyMarTh, YTO U3-3a HUX OH
obaHKpoTUTCS. S GBI CJIOBHO 3a-
IIOPEHHBIM: TaK COCPeJOTOYUIICH
Ha TOM, YTO6BI pa3peniuTh CUTya-
IIMI0, YTO HE 0CO3HABAJ, HACKOJIb-
KO MacuITabHble TTOCTeACTBUs OY-
IyT UMeTh MoH AelicTBusA. K KOHIY
1994 roma Ha pBIHKe OILIMOHOB
JIMKBUZHOCTD OblJIa MPAKTHYECKH
ucyepnana, Barings 6oJbiie He MOT
00ecreYuTh MeHsA KpeJuTaMu, TaK
YTO BO3MOKHOCTH ZIaJibIlle MPO/ia-
BaTb OIIIMOHBI, a 3HAYUT, CKPBIBATb
noTepu Ha cyete 88888 y meHs He
6b110. B Poxzectso 1994 roga
a yexan u3 CuHramypa C MbIC-
JIbI0, YTO HUKOrAa GoJjblie Tyaa
He BEPHYCb.

MOKA A NNIATUN MAPXY,
OBECMEYEHHYIO

3AMAMU BAHKA,

1 MOl NPOOABATb OMLUMOHbI
100 BECKOHEYHOCTU

— Tem ne menee 6ol BepHY-
AUcs u npopabomanu 0o
despans 1995 zo0a. [louemy
ev1 He yexaau u3 Cunzanypa
panvwe’?

— 4 1o mociesHero MOMeEHTa
IbITAJICA UCIPAaBUTh CUTYALUIO.
Sl mpoCTO He MOT MPU3HATHCA,
YTO HajlaXkas, 4To OKa3ajcs He-
KOMIIETEHTHBIM M XaJaTHbIM CO-
TPYAHUKOM.

— INocne apecma 6o Ppanxk-

dypme-na-Maiine sac axc-

mpaduposanu é Cunzanyp,
20e npuzoeopunu x 6,5 zodam

MIOPEMHO20 3AKAIOUEHUSL.

Ymo 04 8ac 6v110 camoim

mpyoneim?
— Tioppma Yauru Oblna Mak-
CUMaJbHO CTPOrOT0  peXxXuMa,

I7ie  3aKJII0YeHHble 10 YeTBEpPO
B KaMmepe CIaJii Ha TOJIOM MOJYy.
Mps1 npoBoauan 23 4aca B CYyTKHU
B3alepTH, MOYTH BCe TaM ObLIM
YjleHaMU MeCTHBIX Ganj. Hacumust
OBIJIO MaJIO, HO MHIM/EHTHI CIyYa-
JIVICh, PacIipaBbl ObLIM Beerja ObICT-
PBIMH ¥ OYeHb )ecTOKUMHU. CaMbIM
CJIOXHBIM OBIJIO 0CO3HABATB, YTO
MHE TaM CH/ETh ellle IPOPBY Bpe-

menu (Huk JIucoH GbLT BBIMYINEH
ZOCPOYHO, NPOBe/JsA B 3aTOUYEHUU
6onee Tpex net. — PBK daily).

XAQHOCTb bAHKUPOB

— Kax sce 6am ydanoce ooan-
Kpomume Kazaewuiics ma-
Kum HadexcHvim Barings?
— Ero pyKoBOZCTBO 6bLI0 Kpaii-
He c1abeiM. Ton-MeHeIKepsl He T0-
HUMaJu, KaK pabo-
TAIOT PHIHKY, Ha KO-
TOPBIX 51 TOProBaJ.

CTaBJIsieT MaTePUHCKAsA KOMIAHUSA
CBOEeMY [0Zipas3iesleHUIO0.

— Kmo evtzadan om 6anxk-

pomcmea 6anxa?

— He 3Haw. ¥ Goldman Sachs
Toria ObUIM KOPOTKME MO3UIIWU.
HekoTopsle Tpeiifepsl B CHHranype
TaK)Xe 3aKOHYMJIH TOT I'ofi ¢ 60JIb-
O NPUOBLIBIO, HO PSMOU CBS3U
Mex 1y notepsmu Barings u goxopa-
MU JIPYTHUX 3/1eCh, KaXkeTcs, HeT.

VIHOT/la  KOJUIamc AYMAIO, U3 MEHA BbILWLEJ Bbl
Barings cnucbIBaoT XOPOLUV'V' AYOUTOP.
royposmesyio ma-  APYTVE TPENJEPDI

XHMHAIKI, KOTOPYIO
5 AKOOBI IPOBEPHYJL.
He 6b1710 TAM HUYEro
cioxxHoro! OHM NPOCTO NMBITANIUCH
CKPBITh CBOM TPOMAXH.

— U éce-maxu xax amo 603-

MOIHCHO, ¥MO pYK0o6odumenu

Barings doeepunucs am

HACMONBLKO, 4MO 606l 6bIN0.J-

HANU PYHKUUU KAK 271A8HO20

mpetidepa, max u aydumopa

camozo ce6s? Tym sce s6-

HbLU KOHPAUKM UHMepecos.

Hnu onu npednowumanu

He 3a0aéamo TUMHUX 80T~

pocoe, paccmampuean eac

6 Kauecmee C6AU,eHHO KOpO-

6b1, Komopas obecneuugana

Nb8UHYI0 001U NPUGBLIU

Ganxa?

— CKopeii, 3TO BOIPOC K HUM.
Ho nymaro, ceMu3Ha4Hble GOHYCHI,
KOTOpBble OHM TOTrZia IOJyYay, 3a-
TYMaHIJIN UX PasyM.

— IIpaeda nu, wmo éawu 6oc-

Cbl, MONBLKO Um0l CIKOHO-

Mume, HAHUMANU HeKBAU-

duuuposannvix compyonu-

x06 6 wmam? Kax éam yoa-

J10ct clenamo max, umobot

ynpaensemas 6aMu KOManoa

Kpenko depicana pom Ha 3a-

MKe OMHOCUMENbHO 6AUUX

MAaHUNYAAYUTL?

— HekoTopoe BpeMsi TaK U ObLIIO.
B nauase 1990-x 1epuBaTUBBI ObLIH
emie HepaCKpydYeHHBIMH HHCTPY-
MEHTaMU TOPrOBJIU, U COTPYAHU-
KaM, KOTOpble paboTajy C HUMU B
oT/iesie TIPOfiaX UK B 6ak-odwuce,
MOJIarajiuch CONUZHBbIE MPEMHUHU.
Barings B CuHramype Kak pa3 HadyaJ
HabOp COTPYAZHUKOB B COOTBETC-
TBYIOIIME OTZeJbl. Tak BOT, PyKO-
BOJICTBO PACCYAUJIO, YTO He M0
IJIaTUTb HOJHYIO CTABKY TeM, KTO
cuauT B 63k-oduce, Ipu TOM 4YTO
HKOHOMH S Ha YeJIOBeKa COCTaBJIsAIa
He 6osiee 400 dyHTOB B Mecs1l. [103-
TOMY B UTOTe B TOM OT/IeJie BOoO1Ie
OBLJI TOJILKO OZMH 60JIee-MeHee TOJI-
KOBBII 4€JI0BEK, KOTOPBIN XOTsI Obl
OKOHYMJ HallMOHATbHBIN YHUBED-
cutet CuHranypa. Tak 4To MHe He
MpUILIOCH 6PaTh KOro-TO B I0JIIO,
leniaThb COy4aCTHUKOM — 3TO ObLIH
3eJieHble, HEHCKYIIeHHbIe, OYeHb
HauBHBIE JIIOJH, MAHUIYJIUPOBATD
KOTODBIMHU HE COCTaBJIAJIO TPyZa.
Eciu 661 PyKOBOZACTBO HE TOCKY-
MHJIOCh, TO CO MHOU paboTasu Obl
OIBITHBIE JIIOAU, KOTOPbIE BBICTPO
ObI MOHSJIN, YTO K YEMY.

— C 6HymMpeHHUMU CTLYHC-

b6amu nposepku noHAmMHo,

HO nouemy He3asucumovle IKC-

nepmeut, nanpumep u3 Deloitte

& Touche, ne oGnapyxicunu

cnedoe maxunayuu?

— B Cunranype paboranu He-
ONBITHBIE U  HEKOMIIeTeHTHbIe
JIOZN.

— H éce-maxu xax vt pewtu-

AUCt HA n0006HY0 adepy 6

Cumnzanype? dmo sce 20pod

wmpadgoe, komopoiii max

2opoumcs ceoum unanco-
6bIM MOZYULECTMEOM...

— B ro Bpemsa SIMEX nipencras-
nsina coboil KpaliHe HepasBUTYIO
mromazaky. Ix pyKoBOACTBO BOJI-
HOBAJIO TOJIbKO yBeJHYeHne 00b-
eMa TOProB B 00IIeM-TO JTH6bIMU
crocobamu (Barings maxe momyani
npemuio oT SIMEX 3a 06beM mpo-
BOAUMBIX cuenok. — PBK daily).
SIMEX Ttorza 6bly1a eIMHCTBEHHON
opraHu3aiueii, KOTopas OHUMa-
Jia, 9To paboTarouiue ¢ Hell GaHKK
ObLIN TIOCTABJIEHBI B MOJHYIO 3a-
BUCHMOCTb OT SIIIOHCKUX PBIHKOB,
U HOAYEero He cjejaja, 4To6bl 3TO
KaK-TO UCIIPaBUTb.

— IMouemy Banx Anenuu ne

cnac Barings u é umoze ¢u-

HAHCO8bII uHCMUmMym 6ot

xynnen ING?

— HuKTo TOrZa He oCMeuBal-
€S IOACYUTATH TOYHYIO CYMMY
yOBITKOB. Bce Gl 06€CTIOKOeHBbI
rapaHTHSMHU 110 IOTEePSIM, a TaKKe
pasmepom Moeil mosunuu. Kpome
TOro, baHK AHIJIMY YaCTUYHO OKa-
3aJiCst 3aMellaH B MaXMHAIL[UH, TaK
KaK HeOZHOKPATHO MO3BOJISI Ipe-
BBIIIATH JIONMYCTUMBIH HOpPMaMH
JIMMUT KPeAuTa, KOTOPBIH Ipezo-

 peknama

MEHS{ Bbl BOAJIUCb

— Bawa ucmopus umeem
docmamounoe Kou4ecmeo
CUKBEL08, MONHCHO BCHOMHUMD
MoweHHUYecmBa mpeiidepos

8 UBS, Societe Generale. ITo-

yeMmy GAHKU U pe2ynAmopol

He MOZym HANA0UMb CUCmemy

KOHMPOA 3a NePCOHANOM?

— PBIHKY IOCTOSAAHHO COBEpILeHC-
TBYIOTCS, 8 BMECTe C HIMH YMHEIOT
u Tpeiiziepsl. OcylecTBsONIIKe 33
HUMU KOHTPOJIb COTPYAHUKH, Ubs
KBanMupUKAIUSA 3a4acTyi0 OCTaB-
JISIeT XKeJaTh Jy4IIero, HaXoAsATCS B
COCTOSTHUU IOTOHSIOIIMX.

— Kecmamu, JKepom Kepeoveno

u3 Societe Generale cuuma-

em mpeildepos YITuUUHbIMU
npocmumymramu, Komopboie
8viHYNHCOeHb 3apabambiéams
nr066iMu cpedcmeamu. Bot co-
271ACHBL € HUM?

— Hert, KepBbesib [10 cHX MOp He
MOXXeT MPaBUJIbHO OLEHUTh CBOU
ZeicTBus. BceM HEIIPOCTO IpU3HAThH
cobcTBeHHBIN mpoBai. Ho y Hero 6y-
IeT BpeMsi Ha 3TO — CKOPO HAYHETCS
ero TIOPeMHBIN CPOK (Tpeiiziep ObL1
IIPUTOBOPEH K TPeM TofiaM TIOpPeM-
HOTO 3aKJIIOUeHHUs IUTIOC [1Ba roja
ycnoBHO. — PBK daily).

— U éce-maxu nouemy 6anxu

He 68edym Mepol, KOmopboie

oxaxcymcs 0ocmamouHol-

Mu 015 mozo, ymoost npe-

domepamums yuepé om

HCYAUKOBAMBIX Mpetoepos?

Hnu punancoeoie uncmumy-

Mol HACMONBKO cocpedomoue-

Hbl HA MOM, ¥mobsl 3apada-

moi8amse denvzu?

— B ompezeneHHOM cTeneHu TaK
u ecTb. [Toka ciy6bl ayuTa mpoc-
TO He MOCIIeBAIOT 33 PHIHKOM.

TPEWZEP HA NEHCUK

— Yem cetiuac 3apabamoiea-

eme?

— Mo¥ OCHOBHOW MCTOYHUK J10-
X0J1a — BBICTYIJIEHUS Ha KOHpepeH-
X, 3BaHBIX Beyepax. Kpome Toro,
s aKTUBHO HI/ILHy A paB.HI/ILIHI)IX
XYPHAJIOB.

(

KPEM/Tb 1,6 KM

TATAHCHAR
MA0ULAb

— Cronbko 8b1 euse 00NIHCHBL
kpedumopam Barings? Yacmo
20HOpapoe6 om KHUz u npoye
deamenvHocmu udem um?

— 41 He 3HaIO TOYHBIA pa3mep
3a/I0JDKEHHOCTH Ha cerofus. MeHs
0653a14 BBILIATUTH 100 MITH QyH-
ToB. He Mory cka3aThb, 4TO IpHKJIa-
ZIbIBAI0 MAKCUMYM YCHUJIUH, YTOOBI
BEepPHYTb UM JleHbI'd. PaHble feiic-
TBOBaJIO coriamenue, 4to 50%
MOHUX 3apabOTKOB OTXOJHUJIO UM,
HO ceffyac 1mo OOJibIIel 4acTu 3TO
IIPaBUJIO Y)Ke He [IeliCTBYyeT.

— A 3auem 6am nonadobunoco

noJyuame cmenens no ncu-

xono0zuu 8 Mudicexckom yHu-
eepcumeme? Ilonsamo cebs,
nrodeil 6oxpye?

— Bce noBosibHO ipocTo. Korpa g
BepHyJics n3 CHHranypa, To He 3HaJl,
YeM 3aHATHCS U KaKYIO IIeJb mepe/
co6oii mocTaBUTh. Yueba pajau cre-
MIeHU y/IOBJIeTBOPUJIA 06€ MOU MOT-
peGHOCTH. B TO Bpemst 51 3K Ha ce-
Bepe JIOH/I0HA, 1 GaKyJIbTeT ICUX0-
JIOTUY OBLJT CAMBIM CUJIbHBIM B 3TOM
aJbMa-MaTep, KOTOpast HAXOAUJIacCh
GIIVKe BCETO K ZIOMY.

— Kax dymaeme, xaxoii-

Huby0s 6anx xKoz0a-Hubydo

omeaxcumcs 63mo 8ac

Ha pabomy? Eciu ne é mpeii-

Jumnz, mo, moxycem, 6 omoen

ayouma?

— Jlymaro, U3 MeHsl BbIIIeJ Obl
Xopomuil ayautop. [lpyrue Tpeu-
Ziepbl MeHs1 Obl Gosinch. Tak Kak
s HapyIIUI GOJBIINHCTBO MPABILI,
TO 3HAI0, KaK 3TO C/IeJIaTh, a 3HAYUT,
MOHKMMAI0, Ha YTO HaZio obOpamarhb
BHUMaHue. MeHs1 ObLIO ObI CJIOXK-
HO 00BECTH BOKPYT MaJiblla — Belb
s ZIOBOJILHO JIOBKO BOJHWJ 33 HOC
COTpyAHUKOB Barings, BHeIIHux ay-
IuTOpOB, npescraBuTeneit SIMEX u
IpYTHUX.

— Cetiuac 661 mopzyeme na

Forex, o npu smom onepu-

pyeme MansiMu CyMmmamu.

He 6oumecs nomepsame Hao

coboii KoHmpons?

— Her, BBl yuuTech Ha cobc-
TBEHHBIX OMIMOKAX ¥ JiejiaeTe st
ce0st BBIBOZIBI. Y MeHS$T GbIJIO MHOTO
BpPEMEeHU B CHHTAMyPCKOH TIOpbMe,
4YTOOBI HOAYMaTh HaJ{ CBOUM IOBe-
JIeHVeM U U3MEHUTHCS.

— Y eac ecmo pan-xny6?

Mounodsie 1r00u, komopeie

80CXUWATOMCS 8AMU U XO-

mAm cmamse HyauK08amolMu
mpetidepamu?

— Haperocb, Hert! Hao60p0T,
s TIPU3BIBAI0 UX B CJydvae HeoO-
XOAMOCTHU CHpalllMBATh ITOMOIIN
uaM coBeta. B cBoe BpeMs s ObLI
OKPYK€eH JII0IbMH, KOTOPbIe MOTJIH
HanpaBUTb MeHs 110 BEPHOMY TyTH,
HO TOTZIa 1 pacCMaTpuBaj 3TO Kak
IpU3HAK C1ab0CTH.

— U mem ne menee ucmopus

JHCyauxosamozo mpeiidepa

noemopumcs ewe He pas...

— TouHo. Puck Bcersia octaeTcs.

Aom nocrtpoeH

bOABLIOH ABOP C CAAOM

berniliov

I'IaHopaMHoe OCTeKAeHHue
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COBBITHUA

«CUBYP»
noanucAncA
HA 20 JIET BNEPE]

HOBATDBK nnanupyer 3a-
KJI04UTh ¢ «Cubyp XonauH-
rOM» ZIOTOBOP Ha IIOCTaBKY
IIMPOKOW QPaKIMU JIETKUX
yriesozopozos (IIDIIY)

Ha 2014—2033 rozs! (BKJIO-
49uTeNbHO). O6beM MOCTaBKH
IMIPJTY Ha CPOK AeUCTBUSA L0-
roBOpa ZOJDKEH COCTABUTH He
6osee 36 miH T. Llena caen-
Ku — He 6oiee 410 mipz pyo.,
Bkmodasd HIC — 18%. Ilena
IPJIIY ompexenseTcs 1o
dopmye, 6azupyromerics

Ha PBIHOYHOHM CTOMMOCTHU
IIPOAYKLXY, OJydaeMon

B pe3yJibTaTe mepepaboTKu
IOJTY. PBK

SIEMENS
NOAbICKAJIA
YYACTOK

000 «CrMeHC TeXHOIO0TAn
ra3oBbIx TypOus»> (CII
Siemens AG u komnanuu «Cu-
JIOBbIE MAIIVHBI»)

1 3A0 «IOUT JleHTek» mop-
MMCAJI OCHOBHOM KOHTPAKT
Ha nproGpeTeHre 3eMeIbHOTO
y4acTKa B UHAYCTPUATBLHOM
napke Greenstate (Iocesok
T'openoso, JlenuHrpasckas
06:acTh). Y4acToK pa3mMepom
3,8 ra GyzeT UCIOJIb30BaH AJIs
CTPOUTENbCTBA 3aBOZIA O MPO-
M3BOJICTBY TypOUH. BBOI B
9KCIUTyaTalluIo IepBoi ovyepe-
I MOIITHOCTEN 3aMIaHuPOBaH
Ha 4eTBepThINA KBapTal

2014 roga, BBIXOZ Ha IIOJHYIO
MOWIHOCTb — Ha 2018 rog.
ITTaHupyeMblit 06beM NHBEC-
i — 4,3 miipz py6. PBK

MeTanypru noAarpy:xkarT Globaltrans

MarsuTKa Ipo/iaeT CBOIO TPAHCIIOPTHYIO «ZI0UKY» 3a 225 MJIH Z10J171apOB

Globaltrans mpogo/kaeT cKynmatrh Kam-
THBHBIX 3KeJIe3HONAOPOKHBIX ONepaTo-
POB y MeTaJUIypru4ecKUx KOMIAHHUM.
Bcnen 3a mokynkoil «MeTaJJIoMHBeCT-
TpaHca» y KOMIaHMU Anumepa YCMaHo-
Ba BecHoM 3Toro roaa Globaltrans npu-
o0peTaeT TPAaHCHOPTHYI CTPYKTYpY
MarHuToropckoro MeTajayprudecko-
ro kom6unara — «<MMK-TpaHc». AKTUB
o0oiifleTcsl KOMIIAHUH B 225 MJIH A0JI.
BripoyeM, 3Ta CAeJIKA MO3BOJIMT JKeJie3-
HOZIOPOKHOMY ONepaTopy 3aHATh Gosiee
20% Ha pbIHKe epeBO30K MeTaJIypru-
YeCKOH NPOAYyKIUH.

Buepa kpynnenmuii nocue IITK uac-
THBI  XeJIe3HOJOPOXXHBIM  omepaTop
Globaltrans coobmun o mokynke 100%
akuuii «<MMK-TpaHc», npuHazanexamen
Ha 50% MarEuToropckoMy MeTaJaypru-
4ecKOMy KoMbuHary, Ha 37,5% — Tom-Me-
HemxepaM u coBiazenbuaMm Globaltrans
Ceprero ManbueBy u Anekcero EnuceeBy
u eme Ha 12,5% — meHemxMeHTy <MMK-
Tpanc». CyMMa c/leIKU COCTaBUT 225 MJIH
Zos. 6e3 y4eTa YUCTOTO 0Jra U 060pOT-
Horo kanutana «<MMK-Tpaunc» B pa3mepe
110 mMaH 0., CleAyeT U3 COOGUIeHUs
Globaltrans. ITokynka 6yzeT onadeHa 3a

npopasuom, n nokKkynarenem

cueT cOBGCTBEHHBIX U KPEJUTHBIX CPEZICTB
omeparopa, 3aKpbITHe 0XKHU/IaeTCs B SHBApe
2013 roxa.

ITpoxaxa MarHUTKON HeNpoUIbLHOTO
TPAaHCIOPTHOTO aKTHBA OXHUZAJNacCh B Te-
yeHHe BCero 3Toro roga. CBou 3asiBKU Ha
nokynky «<MMK-TpaHnc» nozaBaiu B CBOe
BpeMs «YB3-Jloructuk» (CTpyKTypa ro-

CyZapCTBeHHOro YpasBaronsasoza), «He-
¢rerpanccepsuc», UCLH u «®uHaHCOBBIN
anpsaHc» (mpuHagnexut AOK «Cucrema»),
O0/lHAKO B Hayaje 3TON HeZlesJH CTAJO U3-
BeCTHO, 4yTo MMK BezieT 3KCKJII03UBHbBIE
neperoBopsl ¢ Globaltrans. Ha peiHke 3TO
He CTaJI0O HeOXKUJAHHOCTBLIO. «YYUTHIBASA
cTpyKTYypy cobcTBeHHOCTH «MMK-TpaHc»,

[l MCWH COBPAJT 100% AKLIWIA NIK

HesaBucumas TpaHcnopTHas komnanus (HTK, Bxogut B UCL Rail, cy6xonguHr
UCL Holding Bnagumupa JincuHa) 3aBepLumna caenky no npumobperenuto y PXX[
25% nnitoc opHa akuusa OAO «Mepsas rpy3osas komnaHus» (MIFK), koHconuaupo-
BaB Takum o6pa3om 100% akuuin onepatopa. B Lensx domHaHcupoBaHus coenku
KOMMaH1s NOMUMO COBGCTBEHHbIX CPEACTB NPUBMEKNA CUHAULMPOBaHHBIN Kpe-
AuT B pasmepe 42 mapga py6. PuHaHcUpoBaHuUe caesniku 6b1510 OpraHu30BaHoO
Sberbank CIB u «BTB Kanutanom». PBK

[IpeTeH3ua Ha OCOOBIM CTATYC

Poccutickasa HedTh ESPO moxxeT cpaBHATHCA ¢ Brent 1 WTI

C 3amycKoOM BTOpOWH ovepenu
BoctouHass Cubups — Tuxwuii
OKeaH U yBeJIHYeHHEM IOC-
taBoK ESPO Ha 3apyGe kHbIii
PBIHOK poccuiickas HedTb
MOJKeT MOJYYUTh 3TaJIOHHBIA
cratyc benchmark, cuuraror
B «<TpancHedTHn». Ho B cmyyae
yxyamweHusa kadectBa ESPO
MOJKeT HOTepATh 3aBOEBaH-
Hble NO3ULIUH.

WHK HE NOXANENA QEHET

DOTO UTAP-TACC

FenpupekTop Globaltrans Ceprenn ManbueB B caenke ¢ «<MMK-TpaHc» BbiCcTynun 1

BCe MOHMMaJIU, KOMY, CKOpee BCero, 10CTa-
HeTCS 3Ta KOMIIAHUA», — TOBOPUT UCTOY-
Huk PBK daily, 6113kuii kK mpeTeHieHTaM
Ha MOKYIIKY ollepaTopa.

Bo3MoxHas cymMMa cZieJIKU 0 Mocye-
Hero He pacKpbIBajach, IPU 3TOM TeHIU-
pexTop Globaltrans Cepreit ManbiieB pa-
Hee olleHUBaJ ctouMocTb «MMK-Tpanc»
B 275—300 mnH goan. Enena IOmkoBa us
UOK «Comup» cyuTaeT, 4TO CHpaBenu-
Bas IleHa 3Toro aktuBa — 230 MJIH 0JII.
Ananutuk RMG Enena CasoBckas Takxe
HAXO/IUT KOHEYHYIO CYMMY C/IeJIKU Hanbo-
Jlee a/leKBaTHOMW. A eciM pacCYUTHIBATH
Ha BOCCTAHOBJIEHUE I[eH Ha NPOAYKIUIO
MeTaJlJIypros, TO MOXHO YTBePXAATh, UTO
npuobpereHre 3TOro akTuBa obecrnedyur
Globaltrans cepbe3Hoe yBenudeHue BbI-

pyuk#u, nobasiusier Enena CagoBckas.

Y «MMK-TpaHc» 3,5 TbIC. CBOUX Ba-
roHos, 70% 13 KOTOPBIX NOJyBaroHbI CO
CpeJJHUM BO3pacTOM B3KCIJIyaTalluu [0
necsity neT. Takxke Ha GasaHce omepaTo-
pa 4UCIUTCA LecsATh JOKOMOTUBOB. I'py-
30060pOT KOMNAHUU 3a [IeBATh MecCsIeB
3TOTO rojla cocTaBun 23,2 MIAPA T-KM,
4TO COOTBETCTBYET 26% OT rpy3oo60poTa
Globaltrans. CkoppeKTHpPOBaHHBIN MTOKa-
s3atenb EBITDA — 55,5 miH noaiu. ITocie
nokynku «MMK-Tpanc» napk Globaltrans
MPEeBBICUT 66 THIC. BATOHOB (POCT € Hayaia
rozna 6osee Yem Ha 18 ThIC. BATOHOB).

CornacHo ycnoBusAM KOHTpakTa «<MMK-
TpaHc» TPOAOIKUT 06CTyKMBaTh Maruut-
Ky ellle B TedeHMe IATH MOCHeAYIOMUX JIeT,
obecreynBas mepeBo3ky Kak MUHUMYM 70%
rpy30B KOMOuHATA. [IJ151 BLITIOJTHEHK S 3aKa3a
MMK oneparopy Tpebyercsi 0koio 12 Thic.
BaroHoOB, II03TOMY 4acTh Iapka OyzeT mpe-
noctasiaaThk Globaltrans. Enena Cazgosckas
CYMUTAeT, YTO MeTaJIyprudecKuM KOMIIaHU-
SIM ceiiYac HeBBITOIHO UMETh COGCTBEHHYIO
TPaHCIOPTHYI0 KOMIIAHHUIO, Bellb BBICOKAS
KOHKypeHIIMsl Ha PbIHKe IepeBO30K JaeT
BO3MOXHOCTh TOJYYUTh GOJiee BBITOJHBIE
YCJIOBUA.

DTO yxe BTOpas KpyNHas IOKYIKa
Globaltrans 3a aToT ron. Panee komnanus
npuobpena 3a 540 muH 0. 100% akuuii
«MerannounBecTTpanca» y «MerannouH-
BecTa» Anumepa YcmaHoBa. Cresnka Io3Bo-
Jija olepaTopy YBeJUUUThb TapK BaroHOB
Ha 9,2 TeIC. eAMHUL U 3aHATb 15% pbIHKA
IepeBO30K MeTaJIyprudeckoi NpoayKIuu
B Poccum (mo utoram 2011 ropa 3ToT no-
kasaTenb cocTaBisia 10,4%). C mpuobpe-
tenneM «<MMK-TpaHc» 1oy NpucyTCTBUA
Globaltrans B aToM cermeHTe JOJIKHA TIpe-
BbicuTh 20%. B mianax Globaltrans 6110
KyIHUTh ellle OJHOI'0 MeTajaypruieckoro
onepartopa — «EBpa3TpaHc», OHaKO KOM-
nmaHus B uTOTe nocranach «HedprerpaHc-
cepBuCy» 6paTheB AMHUHOBBIX.

I0JIUA TATUJIIMOBA

C 3amyckoM BTOpPOU ouepenu
HeprenpoBona Bocrounas Cu-
6uppr — Tuxwuit okean (BCTO,
3aIJIaHMPOBAaH Ha 25 fekabps. —
PBK daily) poccuiickasi HedTb
ESPO crnioco6Ha oKa3aTb OTPOM-
HOe BJIMSIHME HAa MUPOBOH PBIHOK,
coobIuI BYepa 3aMeCTHUTeNb
Bule-npe3usieHta «TpancHepTu»
Urops Kanan B pamkax mnepBoro
3aceflaHUs 3KCIIepPTHOTO COBe-

UpkyTckasa HedpTaHas komnaHua (MHK) ctana no6egutenem
ayKUMOHa Ha npaBo Nosib30BaHUs Hegpamu Ha Kuckom He-
cbTerazoBom yyactke. CTapToBbI pa3Mep pa3oBOro nnarexa
no noty coctaensan 31 mnH py6., MUHK yyactok gocrtancs 3a
257,3 mniH py6. Ha 73-M Luare ayKuuoHa.

Y4yacTok pacnonoxeH B pKkyTckou o6nactu. PacctosiHue
Ao Hedptenposoaa BoctoyHas Cubupb — Tuxui okeaH
(BCTO) cocTaBnseT 90 kM. NMporHo3Hble pecypchbl Mo KaTero-
pvmn A1 no HecpTn (M3BNekaemble) — 31,9 MAH T, No rasy —
33,8 mnppa ky6. m. Mo kateropuu A2 HechT — 3,1 MAH T,

raza — 9,7 mappg Ky6. m.

Ta KOMIIAaHUU. A 4epe3 MATH JIeT
ESPO MmoxeT cTaThb OTeYeCTBEeH-
HBIM MH/IUKAaTOPOM pacdyeTa MHU-
POBBIX IieH, nosiaraet riaasa CII6-
MTCB Anexceii PbIGHMKOB.

Ha craryc benchmark poccuii-
ckas HepTh ESPO MOXeT paccyu-
ThIBaTh 6iarozaps BBICOKOMY Ka-
YeCTBY U CTaOUIIBHOCTU IIOCTABOK
Ha 3apybexHble PBIHKU. B 61u-
XKaiiie rogsl OyAyT BBeEHBI B
SKCILTyaTallii0 HOBBIE MECTOPOXK-
neuust (FOpy64yeno-Taxomckoii, Ky-
IOMOMHCKOe U ipyrye). MomHoCThb
BCTO-2 cocraBur 30 MyH T HeGTH
B T'O7] C HOCJIe/IYIOIIYM YBeTUYeHH-
em 1o 50 muH 1. B 2013 rony uepe3
tepMuHai Ko3bMuHO Gy/ieT sKcop-
TUpoBaHo 21 MiH T HedTH, a B Ku-
tail — 15 mnH 1. Takum oGpasom,
CyMMapHbIe II0CTaBKHU 10 HedTen-
posozy BCTO cocTaBAT 36 MJIH T.

<Y poccuiickoit ESPO ecTb mo-
TeHIMan crtatb benchmark B pe-
ruoHe CeBepHOU A3UU, OJHAKO

CylIecTBYeT KOHKYPEHLIHS CO
CTOPOHBI ZIPYTUX COPTOB HedTH,
B YaCTHOCTHM HpaKcKod Basrah
Light. Ceituac 601ee 50% akcmop-
ta Basrah Light nampaBnsercs

B 2013 roay 4YEPE3
TEPMUHAJ1 KO3BbMUHO

BYAET 3KCNMOPTUPOBAHO

21 MJIH T HE®TU, A B KUTAU -
15 MJIH T. TAKUM OBPA30M,
CYMMAPHbBIE NMOCTABKU

NO HEGTENPOBOAY BCTO
COCTABMAT 36 MJIH TOHH

B CIIA, a 25% — Ha a3uaTckue
PBIHKH, TOBOPUT Mied-pesakTop
MOCKOBCKOro 610po Platts Haex-
na Poposa. Io ee cioBaM, Mo mMepe
yBeJiueHus CO6CTBEHHO 00bIYN
HedTu B CIIIA Bce 6obinue 06b-

eMbl UPaKCKoil HedTu OynyT mepe-
HAIpaBIAThCA B A3UIO, 4 3HAUUT,
yCUIUTCA KOHKypeHuua ¢ ESPO.
ITony4nuTh MapKepHBIH CTATYyC
ESPO moxeT 1o Mepe yBeJan4eHus
IIOCTAaBOK Ha MUPOBOU
peiHOK 70 500 THBIC.
Gapp. B cyTku (ceit-
yac — 350 Tic. Bapp.
B CYTKH), a TAKXe NpHU-
3HaHUsA 3TOr0 COpTa
MoJZilepaTopaMu pPbIH-
Ka, CYMTaeT Hadajb-
HUK aHAJUTHYeCKOTO
otnena UK «YHusep
Kanutan» [Mutpuit
AnekcaH[poB.  DKC-
mepT IoOJaraer, 4TO
3TO BO3MOXXHO IOCJ]Ie
2015 roga. OfHAKO PUCK yBeJU-
4YeHusd cozmepxanusa cepsl B ESPO
(na cerognsa — 0,51%) mMoxer yze-
IIeBUTH €e ¥ COKPATUTb MPEeMUI0
kK HepTu Dubai. B cBoe Bpem4d
ESPO Toprosanacek ¢ JUCKOHTOM

CTPAHbI-HASHAYEHUS IKCMOPTA COPTA ESPO
B 2012T., %
Kuraii
H0xHas Kopes
AiNoHMs
Manainaus
OuUanNNNUHbI
HnoHe3us
TaitBaHb
CuHranyp
CLUA

Opyrve

WeTouHuk: «TpaHcHedTb>»

K MeXJyHapOAHbIM 3TaJOHHBIM
KOTHPOBKAaM, Temepb MpOJaer-
cq ¢ IpemMuell 0okKoyo 4 0. 3a
Gappensb k Platts Dubai, roBoput
r-xxa PojoBa.

TAJIMHA CTAPUHCKASA

/10JIT! B IMOoZIapoK

<<F33HPOM>> ITOJIYHYHUT KOHTPOJIb HAa/J I'a30pacCiipeacjiInTCJIbHbIMA

PAC usyuujia CTpaTermulo

CoTpyanunuectBa «AapodJiota» u IlllepemeTheBO

®denepanbHass aHTHMOHOMOJBbHas cayxb6a (DAC)
omoyyuIach Ha «A3podor» u lllepeMeTbeBO, MOCYHU-
TaB, YTO UX COrJIalleHHe O CTpaTern4ecKoM napTHep-
CTBe ylieMJIsieT MpaBa APyrux aBMaKoMmnaHuii, 6a3u-
pyromuxca B ajsponopty. Komnanuam npeanucaHo

B okTsbpe sToro rojga «A3poduor» noa-
nuca ¢ 6a3oBbiM asponopToM IllepemeTseBo
corJIallleHye O CTPaTern4ecKoM IapTHEPCTBE,
ero moApoGHOCTY KOMIIAHUU [0 CHX IOp He
packpbiBaiy. MI3BECTHO TOJIBKO, YTO aBHa-

cetamu Kuprusuu 3a 1 gosnap

CerofiHsi MOTyT 3aBepIIMTHCA AeBATUIETHHE NeperoBopsl «la3-
npoma» U Kuprusum o npuoGpereHHN poCCUHCKUM MOHOIOJNC-
TOM rocygapcrseHHoro «Keipreisraza». Kuprusus xouer npoaarb

KoMIaHuel BeayTcs ¢ 2003 roga.
19—20 nexabpsi B MOoCKBe IOJIK-
HbI OBIJIN POMTHU MEPeroBOpHI C

75% B KOMNAHUM 3a CUMBOJIUYECKUi 1 1011, a B 0OMEH XKAeT oT

«'asmpoma» nmpouieHus NOJroB.

IIpembep-munuctp Kwupru-
sun JKautopo Carbibangues Ha
3ace/laHUM IapJaMeHTa B Cpejy
3afIBHJI, UTO CTPAHA MOXET MpOo-
nate «T'azmpomy» 75% B rocy-
napctBeHHOM <«KbIpreisrase» 3a
1 pmonn., coobmmuyo nHPOpMa-
HUoHHOe areHTcTBO Tazabek. OT
MOHOIIOJNIUCTA TPebyeTcs JNULIb
«MIPOCTUTb KOMIIAHUU NPpEXHHE
nonrus. O KAKUX UMEHHO J[0JITaX
UZIeT peyb, He YTOYHAETCH.

Cxopee Bcero, KUpPrussl Hajie-
IOTCS PelIuTb C MOMOIIBI0 POC-
CUIACKON KOMIIAHUU TPOBIEMBI CO
CBOeii 3a0JXKeHHOCThI0. «KbIp-
rbI3Ta3» 3aJ0JKajl Ka3aXCKOMY
«Kasrpancrasy» Gosnbine 3 MIH

noJn., a Y3bekucrany — 200 Toic.
ZOJIIL., COOBIIAJ Ha IHAX 3aMeCTH-
TeJlb TeHAUPEeKTOpa KUPru3cKoi
komnaunuu KypanGex Hackees.
«l'aznpom» roToB B3STh HA cebs
26 MnH foai., KoTopble «KbIp-
rel3ra3» AoJoKeH KasaxcraHny mo
pesyibratam pa6oTsl B CIT «KbIp-
kasra3» B 2003—2005 rozxax.

B MuHucTepCcTBE IPOMBILIJIEH-
HOCTHU U 3HepreTuku Kuprusuu u
B «KbIpreisrasze» 3asBUIH, UTO He
CJIBIIIAJIU O TOJOOHO JOr0BOpEH-
HOCTH MeXJly CTpaHou u «I'a3npo-
MOM». B «I'aznipome» He IPOKOM-
MeHTUPOBAIH CUTYALHUIO.

ITeperoBopel 0 mnpuBaTHU3a-
nuu «KbIprei3ra3da» pocCUNCKON

Jl «POCCUICKUE CETU» BbDKUBYT HA AVBUAEHAbI

KUprusckou generanuein. Kak
OTMeuaJl paHee TeHAUPEKTOP
«Ksipreiraza» Typryu6ek Kyin-
Myp3aeB, yXe 3aBepIlleHa OljeHKa
rocrnakeTa akjuu.

IIo muenuo Banepus Hecre-
poBa u3 Sberbank Investment
Research, monru <«Kbipreisra-
3a» CpaBHUTEJIbHO HEBEJIUKHU 10
CpaBHEHUIO C peTPOAKTUBHBIMHU
njaTexaMu, KOTOpble TOCKOM-
NaHWA JOJKHA BBIIJIATUTD €B-
pPONENHCKUM MOTPeOUTeNAM, U
«T'a3npomM» MOXeT COTJIaCUThCA
Ha UX BBINJIATY B 06MeH Ha KOH-
Tpoab. IIpu 3TOM HemasoBaX-
HOe 3Ha4YeHNe UMeIOT U reolo-
JUTUYecKUe MHTepeckl Poccum
B peruoHe.

IOJIMHA CTPOTAHOBA

OAO «Poccuiickue cetu», Kotopoe 6yaeT co3gaHo nytem koHconupauum ®CK u XonguHra
MPCK, 6yaeTt couHaHcupoBaThCsl Yepe3 ANBUAEHAbI fo4YepHUX obwecTB. 06 aTOM 6bI11IO
3asiBNIeHO Ha npollepLuel B NPoOLUyo NATHULY BCTpeye Bule-npeMmbepa Apkaaus
JlBopkOBMYa C aHaNUTUKaMun nHBect6aHkoB. B HacToswee Bpemsa XonguHr MPCK, aBnsaschb
KOHTpOAMpyoWUM akumoHepom poccurickux MPCK, nony4aeT ¢ HUX BO3HarpaxpaeHue no
[OroBopam Ha oKa3aHue yciyr no opraHmsaumm PyHKLUMOHUPOBaHUSA U pa3BUTUIO pacnpe-
AeNnUTeNIbHOTo afieKTpoceTeBoro komnnekca. Mexpy tem yxe cenvyac MPCK Ha4yanu oTka-
3bIBaThCS OT 3aKJ/IDYEHUA NPAMbIX LOrOBOPOB Ha YKa3aHHble ycnyru. B yactHocTu, coBeTr
aupektopoB «MPCK LleHTpa» nporonocosan nNnpoTUB AOroBopa Ha oka3aHue ycnyr ¢ xon-
AuHrom, a copet MO3CK cHsan 3TOT BONpoc ¢ noBecTku AHA. Ha BcTpeye oTMmevanochb, 4To
rnepexop OoT TaKOW NPaKTUKM NPSAMbIX NylaTeXxewu, Kotopasa cchopmupoBanach eLie BoO Bpeme-
Ha PAO «EJQC Poccuun», 6yaet nocTeNeHHbIM.

YCTpaHUTb HApYyHI€HHE.

PaccmoTpeB npeAcTaBIeHHble MaTepHUabl,
3acJyIIaB MO3UIUU CTOPOH, Komuccusa YPAC
[pUHAJA pelleHue o npu3Hanuu IlepemeTs-
eBO 1 «A3podoTa» HapyIIUBIIMMY 4acTh 4
cratby 11 3akoHa «O 3amKUTe KOHKYpEeHUN»
13-3a 3aKJII0YeHUSA COTalleHNs O CTpaTeru-
1eCKOM COTPYAHUIECTBE, OTMEYAeTCs B CO06-
meHnn OAC. «OTenbHBIE €T0 YCI0BUA MOTYT
NPUBECTHU K OrPAaHUYEHUIO KOHKYDeHIIUU Ha
PBIHKe OKa3aHMsA yCJIyT [0 aBUanepeBo3KaM,
co3jaBas yCJa0BUs, CTaBALIMe aBUAKOMIIAHUU
B HepaBHOE II0JIOXKeHUe 110 OTHOLUIEHUIO APYT
K ZIPYT'Y P UCIIOJIb30BAaHUU MHPPACTPYKTY-
PBI a3ponopTa», — FOBOPUTCA B COOOIIEHUN.
Corpynuuku komuccuu YOAC 3a4BIAI0T, 4TO
psi aBuaKoMIaHuii, 6asupyromuxcs B [epe-
MeTbeBO, «yKa3aJlu Ha BO3MOXXHOe ylleMJie-
HUe UX MHTePecoB IyTeM IMpeJOCTaBJIeHUSA
npedepeHINI onpeJeeHHbIM aBUAKOMIIA-
HUAM>.

«Aspodrnoty» u IllepeMeTbeBO BBIIAHO
npeAnucaHue B Te4eHUe MecAla yCTPaHUTh
HapylleHue aHTMMOHOIIOJIBHOIO 3aKOHOZa-
TeabCcTBa. Kpome TOro, Kak pacckasas npej-
craButenb YOAC mo MockoBcKo# ob6acTy, B
CpOK 710 45 fHell pyKOBOZAUTEeNN aBUaAKOMIIa-
HUY ¥ a9pOINOpPTa, NOJNKCABIINeE COIIallleHue,
[I0JIy4aT IPOTOKOJIBI O IPUBJIEYEHUU K aIMU-
HUCTPAaTUBHON OTBETCTBEHHOCTHU IO CTAaThe
14.32. B cOOTBeTCTBUU C HEe Ha JOJXKHOCT-
HbI€ JINI[a MOKET ObITh HAaJIOXKeH aAMUHUCT-
patuBHbIi mTpad — or 20 10 50 ThHIC. pyO. Ha
¢dusnyeckoe TUNO UK HA FOPUAMIECKOE JIUIIO0
oT 0,01 10 0,15% CyMMBI BEIPYYKH.

KOMIIaHUs OyZeT ynpaBisaTh I0XKHOH 30HOM
asponopTta (trepmunansl D, E, F), rae 6yayt
6a3upoBaThCA caM «A3pODIOT», ero «JOIKU»
u KomnaHuu anbsinca Sky Team. HacTb Tep-
muHaza F k ety 2014 roza 6yzeT oTaaHa noj
ob6cnyxrBaHNe BHYTPUPOCCUUCKUX peiicoB
«AspodioTar.

Wctounuku PBK daily ormeTunu, 4ro co-
ryalieHue BBI3BAJIO BONPOCH Y NMapTHEPOB
«Aspodrnora» no aneaHcy Sky Team. «He-
CMOTPA Ha TO YTO OHU B OAHOM ajbgHCe, OHU
BCe PAaBHO OCTAIOTCA KOHKYPEeHTaMU», — OT-
metun cobecennuk PBK daily.

OduumanbHbIil HpeAcTaBUTENb <«A3pO-
¢dnora» He cTaj KOMMEHTHUPOBATh PelleHUe
VYDAC, nossicHUB, 4TO aBUaKOMIIAHUSA elle He
NoJIy4uJia npeAnucanue segomcraa. «Ilocie
ero NoJyueHus y KOMIaHuU OyzieT TpH Mecsua
Ha 00’xaJioBaHMe JaHHOTO pelleHUusI», — OT-
MeTHJI OH.

IIpencraButens [llepemeTheBO HacTaMBaeT,
4TO yCJIOBUS OOCIYXXMBAaHUSA BCEX aBUAKOM-
NaHUU B a3PONOPTY OCTANUCh HEM3MEHHBIMH.
«YT0 KacaeTcs caMOro COrylalleHus, TO aspo-
nopTt 6yzieT CTPOro NpUAePKHUBATHCS 3aKOHO-
ZaTenbCTBA U TPeBOBAHUIA rOCYAapPCTBEHHBIX
opraHos, B ToM uncyie 1 PAC», — OTMeTUIN B
[ITepemeTbeBO.

KomnaHuu, Kak NpaBuUJO, OCIapUBaIOT
npeANucaHus aHTUMOHOMOJIBIIUKOB, HANoO-
MHUHaeT NapTHep rpynnel «Pycckue skcnep-
Tel» Anexkcanzap llImakos. MoXHO 0XuzaTh,
4TO TaK JKe MOCTYMAT U «Aapodor» ¢ [le-
pemMeThbeBo.

CEPTEll KOJIOBKOB
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MwuH3apaB OTTOPOANII
IIPOAYKTHI OT TAa0JIETOK

MuHHCTEepPCTBO pa3pelnio cyliepMapKeTaM IIpoJaBaTh JieKapCcTBa
TOJIBKO B allTEYHBIX KUOCKaX

TaGieTKu ¥ MPOAYKTHI BMeCTe
OBITH He IOJIKHbI — JIeKapCcTBa
B Mara3mHax MOKHO mHpoja-
BaTh TOJIbKO 4Yepe3 amTe4YHbIe
KHOCKH U NP HAJIMYHUHU JIULEH-
3uu. Takol oTBeT Aan MMHH3-
IpaB Ha 3anpoc Poccuiickoi
accomMamMM anTedYHbIX CeTeMl
(PAAC), o0ecrnioKOeHHOH TeM,
4YTO cymepMapKeTaM pa3peuar
TOProBaTh Ge3penenTypHbIMH
npemaparamMud. Bmpouem, am-
TeKapu OmacalTcs, YTO J060u
MPOAYKTOBBIX CeTeil Bce JKe Ie-
peBecHT mo3unuw MuH3JpaBa,
M HaNMCaJIM OTKPbITOE MHCHhMO
npe3usieHTy CTPaHbl.

[IponaBath iekapcTBeHHEbIe Ipe-
napathl B IPOAYKTOBBIX MarasmHax
BO3MOHO TOJIbKO B TOM CJly4dae,
eCJI1 Ha TeppUTOPUU TOPrOBOro 3aJia
WIIV BHE ero Oy/1eT OTKPBIT alTeYHbIN
KUOCK. ITpu 3TOM HEOGXOANMO TO-
JIy4UTH JIULEH3UI0 Ha papMalleBTH-
YeCKYI0 1eITeIbHOCTb. Takoii 0TBeT
nonyyuna PAAC u3 penapramenTa
JIeKapCTBEHHOT0 0becriedeH s 1 pe-
TyJUpPOBaHMs 0OpalleH s MeIUI[H-
CKUX usfenuit Munsapasa. B ceoem
nucbMe PAAC mpoTecToBasa npoTyUB
TOIIyCKa JIEKapCTB B TOPrOBbIE CETH,
BO3MOXXHOCTb KOTOPOTO C OKTSOPS
paccMaTpuBaeT IPaBUTENbCTBO.

Panee MuHUMCTD 34paBOOXpaHe-
Hus BepoHuka CKBOpLIOBaA 3as1BJIsA-
JIa, YTO He BUJIUT «IIPOTHBOIOKA3a-
HUW» 111 TOPIOBJIM HEKOTOPbIMHU
IpernapaTaMy B IPOAYKTOBBIX CETAX
IIPY YCJIOBUY JIONIOJTHUTEILHOTO JIH-
LIeH3UPOBaHN s TOPTOBBIX TOYEK.

B PAAC cyuTamOT NUCbMEHHBIN
oTBeT MuH3paBa OQUIUATBHON
nosuuuei, 3asgsuna PBK daily uc-
[IOJIHUTENIbHBIN IUPEKTOP acCOLU-
aumuy Hoannm WMrHatbeBa. YjeHBI
accouuanyy Takyl IO3ULUI0 pas-
JeJIAI0T: Pealu3alHtio JeKapCTBeH-
HBIX [IperapaToB HeJib35l OCTaBJIATh
6e3 rOCKOHTPOJIS, @ e AMHCTBEHHBII
MeXaHHU3M, KOTOpbIi MoxeT obec-
NeYUThb TaKO! KOHTPOJIb, — 3TO JIU-
LleH3UpOoBaHue GpapMarieBTUIeCcKOH
NesiTeIbHOCTH, 00'bsICHIIA I-ka Ur-
HartbeBa. JIMIeH3MOHHbBIE TpeboBa-

—

JlekapcTBa

6e3 Peuenra

HYsT 06roBapyBaIOT MPABILIIa XpaHe-
HUA ¥ OTIIyCKa [IperaparoB, a TaKxe
HaJIM4ue B IITaTe papMarieBTUIeCK1xX
CreluarcTOB, YTOYHUIA OHA.
ITpaBna, B ANTeyHOU TUJIbIUU
YCOMHMJIUCh, YTO NUCbMO Mun-
3[IpaBa MOXHO CUUTATh €r0 OUIIU-
aJIbHOM mo3unuein. OTBeT MoAnucaH
3amzupeKTopa fenapramenTa Oib-
roil KOHCTaHTUHOBOM U COAEPKUT
CJIOBO «II0jIaraeM», nosiciuna PBK
daily mCHONMHUTENBHBIA OUPEKTOP
runbauu Enena HeBosnmHa. «BTO0
BCEro JIMIIb MHeHHe COTPYAHUKOB
ZernapraMeHTa, a oQuIuaTbHBINA
OTBET MUHKCTEPCTBA ZI0JDKEH ObITh
HO/MUCAH OO MUHUCTPOM, OO
3aMMUHUCTPa», — yBepeHa oHa. Oc-

o
DOTO UTAP-TACC

BeZIOMJIEHHbIE NCTOYHHKY B IIPaBU-
TeJbCTBE YTBEPKAAI0T, YTO BBICOKA
BEpPOSITHOCTh TOTO, YTO BOIPOC BCe
e OyZeT pelleH B I10J1b3y TOPrOBBIX
cereil, 706aBua r-xa HesonnHa.

Eciu 3T0 TaK, TO TOProBbIe CeTU
oT6epyT y anrek 50% IpUOBUIBHOIO
ACCOPTUMEHTA, TIOCKOJIBKY B CBOOOJ-
HYIO [IPOZIAKy IIPeZJIaraeTcsi BbIBeC-
T [pernapaThl, Ha 00 KOTOPBIX
IPUXOAUTCS HaUOONBUIMN TOTpe-
GUTEJIbCKHI CIIPOC, IOXKAJI0BAIACh
Enena HeBonuHa. D10 czenaer 6us-
HeC anTeK COBCeM HepeHTaGeIbHbIM
¥ TIOATOJIKHET MHOTHE U3 HUX K 3a-
KPBITHIO.

Pedb uzieT 0 NpsiMOM HapyIIeHNN
3aKOHa O KOHKYPEHI[MU, CYMTAeT

I'azeTsl Cc curaperaMu

[Ipozgasiel neyatHbIX CMU pocAT COXpaHUTh 32 HUMU
IIpaBO HA TOPTOBJIIO TAOAKOM

DOTO: OJNEN MPPUUAEHKO/PBK da\\-y

Brnasenbubl ra3eTHbIX KHOCKOB MPOCAT [leMyTaTOB
cAenaTth AJNA HUX MCKINOYeHHe MPH NPUHATHU
aHTUTaGayHOro 3aKOHA, 3aNPeIaIoNIero MPofaxy
curaper B HeCTaMOHApHOH po3HMIe. Acconma-
OHUsA pacHpoCTpaHUTeNell MeYaTHON NPONyKIMU
(APIIII) o6paTHiach C MUCbMOM K MpeaceaTelo
T'ocaymel Ceprero HapbllIKMHY ¥ PYKOBOJUTEIIIO
KOMMTeTa M0 MHPOPMALMOHHOH MOJIUTHKE AJIeK-
cero MurpodaHoBy ¢ Npocb60ii BHECTH COOTBET-
CTByIOIlMe MOMPAaBKH B 3aKOHOMPOEKT KO BTOPO-
My 4yTeHHMI0. IIpoaaBupl raset onacarTcs, 4YTO, JTU-
MIUBLIMCH CUTAPeT, MOTEPSAIOT OM3HeC — MPOAAKH
neyaTHbix CMU HeyKJIOHHO NaAaroT.

3aKoHONPOEeKT «O 3amuTe HaceJeHus OT MOCes-
cTBUU moTpebieHus Tabaka», MOATOTOBJIEHHbI MUuH-
3/lpaBOM U e NpOLIeAINN TepBoe YTeHue B 'ocay-
Me, TpejlojaraeT BBeJleHWe 3alpeTa Ha IPOJAXy
Ta6a‘IHbIX I/IS[[E]II/IfI B PO3HMYHBIX TOYKAX IJIOMAAbIO
MeHee 50 KB. M. BBeZileH1e TaKO} Mepbl, [0 3aMBICTTY
pa3pabOTYMKOB, 3AMUTUT HECOBEPIIEHHONETHUX —
KOHTPOJIMPOBATh IPOZAXU CUTapeT JeTAM B KPYIIHbIX
MarasuHax Ipolre.

IIpescTaBUTE N MaJIOro GH3HECA yKe HEOJHOKPATHO
BBICKA3bIBaJIM CBOE HETaTHBHOE OTHOIIEHNe K 3TOMY 0~
JIOXKEHUIO, IACAIX OTKPBIThIe MUCbMA PYKOBOJUTENSAM
rocyZiapcTBa, OAHAKO He BCTPETUIIH MOKa MOAIePIKKH.
Teneps ¢ mUCbMOM K JenyTatam oGpatuiace APIITI,
00beIMHSIONIAsE PeANPUSATHS, 3aHUMAIOIIIeCsT pac-
IIPOCTPaHeHNeM I1e4aTHON POAYKLUH (ZOKYMEHT eCcThb
B pacnopsbxennu PBK daily). Acconmanus npezoxuia
BHECTH NONPABKHU B CT. 18 3aKOHONPOEKTa, I7e cojep-
JKUTCSA CIMCOK 3aIPeTOB ¥ OTpaHUYeHUH 1J1s1 pO3HUY-

«LIBETHOIA» CHANN C NPOJAXM

HOM mpofaku curapet. He HacTauBas Ha OTMeHe 3a1pe-
Ta IPOJaX TabaYHbIX U3IENHIA B HeOOMBIINX TOPTOBBIX
toukax, APIIII npensoxuia caenaTb ACKIOYEHNE st
KHMOCKOB, B KOTOPBIX Ile4yaTHas NPOAYKLUUS 3aHUMaeT
He MeHee 50% o6beMa peasn3aium.

B 4ucie apryMeHTOB B MOAZEPXKKY CBOEro MpezJio-
KeHVS aCCOLMaLA Ha3bIBaeT Oe/ICTBEHHYIO CUTYALHIO
B 9TOM CeKTOpe Ou3Heca, CBSI3aHHYIO C TTajileHreM HHTe-
peca poccusiH K edaTHbiM CMU. «S1 6bI Ha3Baj COCTOS-
Hue Halero 6usHeca yrueratonium, — 3assui PBK daily
npezgcenatesns npasienusa APIIIT Anexkcanzp OCbKuH. —
Hu3kasi peHTabe1bHOCTb KMOCKOB mpecchl — 2—3% —
Y MaJieHbKYe 3apIijiaThl He CIOCOOCTBYIOT Pa3BUTHUIO
PBIHKA [IeYaTHOM IPOAYKLUXHU. 3a ocjefHul rog 25%
ra3eT 1 XXypHaJoB B Poccuy 3aKpbLUINCH, TPO/IaBaeMOCTh
TUPa)Kell COKpaTuiach B cpegHeM Ha 40%. C npuHATHeM
aHTUTa6avuHOrO 3aKOHA B €r0 HbIHEIIHEeM BUIE 110 BCeit
Poccun 3akporoTCsa KHOCKU IPecchl, a U3zaTesel xKeT
HOBBIN yZiap — pe3Koe COKpallleHre KaHaJIOB Paclpo-
CTpaHEeHUs».

ITo cnoBam r-Ha OCbKMHA, HAIM4YUe B aCCOPTUMEHTE
ra3eTHBIX KHOCKOB CHTapeT yBeJ4YrBaeT TpaduK U CIio-
coBCTBYeT POCTY PO eYaTHBIX U3JJAHUH B CPeHEM
B 1,5 pa3a. «Ceityac B Poccuut TaGakOM TOPIYIOT /IBE TPETH
KHMOCKOB IIPecchbl, — OTMeTHJI IVIaBa accouuanuu. — Ecin
M3BATD ITOT TOBAP, TO OOLI[KE IPOAAKH KHOCKOB YAy T
Ha 30%. DT0 yOuiicTBeHHbIe LIIPPbI AJIS HUX>.

ABTOpBI 0OpalieH s CChUTAIOTCS Ha OTBIT HEKOTOPhIX
eBpOIeNCKUX CTPaH, I7ie IPY BBeJleHUY OrpaHUYeHUi Ha
PO3HUYHYIO TOPTOBJIIO CUTapeTaMU C/ieJlajli UCKIIIoue-
HUA AJIS1 HEKOTOPBIX NPeANpHATHI Majioro 6u3Heca,
B TOM 4YHCJIe IPOZiaBLIOB raseT. Tak, B iTanuu po3HUYHasA
IIPOZIaXKa curapert LieJIMKOM OTJaHa BjaJiesibliaM Jlapb-
KOB, B TOM YHCJIE ¥ Ta3eTHBIX, KOTOPBIE ITPH 3TOM 005-
3aHBI IPO/IaBATh TaKXe MOYTOBbIe MAPK!U U TPOe3/JHbIe
GuseThl Ha OOIIECTBEHHBINA TpaHcmopT. Bo ®paniuu
ra3eTHbIe KUOCKU CUTapeTaMy He TOPI'YIOT, HO IIPY 3TOM
BJIaZieJIbLIbl e3KerofHO MOJy4aloT 3 ThIC. eBPO FOCA0Ta-
Ui Ha IIOZIZiepXKaHue COLMaIbHO 3HAYMMOro Ou3Heca.

B rabaunbix komnanusx PBK daily 3asBuiy, uto cun-
TAIOT 3alpeT PO3HUYHBIX IPOJIaXK CUTapeT B KNOCKaX Me-
POIi U30bITOYHOI, U BHIPA3HJIM MHEHHE, YTO BBeJIeHHE
JIMIIEH3UiA HA TOPTOBJIIO TaOAKOM, KOTOPBIX MOXKHO By-
AeT IMIINUTBHCA B CJIy4ae BbIABJIEHUA HapyLHeHHfI, CTaHeT
6oJiee pa3yMHBIM HHCTPYMEHTOM PeryJIupOBaHUSL.

IMonyynuTs KOMMeHTapu# Anekcess MurpodaHoBa
BYepa He yAaI0oCh: IeNyTaT He OTBeYasl Ha TeJle(pOHHbIE
3BOHKHU.

JEHUC ITY3bIPEB

Rose Group Bopuca KysuHua pelunna npekpaTtutb neperoBopbl Nno npopaxe yHuBepmara «LiBeTHom»
Ha LiBeTHom 6ynbBape B MockBe. O6LeKT BbiCTaBNsSsICA Ha npoaaxy ¢ utons 2011 roga u nHTepeco-

BaJl MHOIrMX UHBecTopoB. OgHako coBeT aupekTopoB Rose Group npuiien K BbIBOAY, HYTO TEKyLLas
KOHBIOHKTYpa pblHKa He6naronpusitTHa Ans 3aKnoyYeHUsi BbIrogHou caenku. PaHee aKkcnepTbl KOMnaHUM
DTZ oueHnnu ctonmocTtb YHMBepMara «LiBeTHow» B 228,8 MnH gon. O6Lan nnowaab LeHTpa —

36,5 TbiIC. KB. M, U3 KOTOPbIX apeHayemass — okorno 15 Tbic. KB. M. PBK daily

r-xxa HesosnuHa. I1o 3akoHy anreka
MOXeT IIPOZiaBaTh BMeCTe C JieKapc-
TBaMU TOJIBKO JiedebHOe U JIETCKOe
NUTaHue, U3jennus MeAULMHCKOro
Ha3HAauYeHUs1, MUHEePAJIbHYIO BOAY,
CpeZCTBA 110 yXO#y 3a OOJBHBIMU
U [IeTbMHU, a TAaK>Xe I1e4aTHYIO [IPo-
AYKIIMIO O 3I0POBOM 00pase KU3HHU.
B To ke BpeMs pUTesiepbl CMOTYT
IpozaBaTh TabJIETKU B TOM Ke 3aJe,
T7ie eCTb caMble pa3HOOOpa3HbIe TO-
Baphbl ¥ IPOAIYKThl MUTAHUS.

Kuocku, mnpeanaraemble MuH-
37paBOM, aNTeYHOMY OH3HeCy HenH-
TepeCcHbl, yBepeHbl 9KCIepThl. DTOT
¢dopmar o3BoJIsIET TOProBaTh TOJNb-
KO 6e3peLenTypHbIMHU IIpernapaTaMy,
Ha JJ0JII0 KOTOPBIX IpuxoanTcsa 49%
o6opoTa anTek. «PaGoThl U3-3a HUX
MHOTO, a TIPUBBUTH MaJjo, I03TOMY
MHOTHe [lepeZie/IbIBAl0T KUOCKH 1107
anTeyHble IyHKTBI, YTOOBI IOy YUTD
paspellleHre Ha TOPTOBJIIO PeLienTyp-
HBIMU IIpernapaTaMu», — MHOACHUI
reizupektop DSM Group Cepreit
ynsax. I1o ero oueHke, 3aTparsl HA
OTKDBITHE alTeYHOr0 KUOCKA WU
MYHKTA COCTABAIOT OT 1 MJH pyo0. B
3aBUCUMOCTH OT CTOMMOCTH apeH IbL.

Puteiinepam anTeuyHble KUOCKU
TOXe He Hy>KHbI. CylepMapKeTy uH-
TepecHO BBECTU B CBOI aCCOPTUMEHT
HOBBIE MO3ULIUU U Pa3pyLIUTb MO-
HOTOJIAIO alTeYHBIX y4YpexXJeHnHN,
CYUTAeT AUPEKTOp IO UCCJefloBa-
HUSAM U KOHcanTuHry «®apmaxc-
nepra» Hukonaii Becnianos. <A TyT
UM IIPUZIETCS OTKPBIBATh OTZAEBHOE
T07IpasziesieH e C COGCTBeHHbIM CIie-
LIMAJINCTOM, — TOBOPUT OH. — IIpn
3TOM aCCOPTUMEHT y TaKOTro MOA-
paszeneHus OyHeT CyLIeCTBEHHO
OTrpaHHYeH».

Y4aCTHUKUA aNTevyHOro Owus-
Heca OMacaloTCs, 4YTO pUTenepam
yaacTcss u36exarb TaKUX CIIOXK-
HocTel. bosee 6 ThIC. anTexk HaNu-
CaJIA OTKPBITOE NMUCbMO Bragumu-
py Ilytuny, raoe yb6exaaroT ero He
paspeliatb CBOOOJHON HPOAAXKH
JIeKapCTBEeHHBIX [IpernaparoB, KOTO-
past cmocobHa 1ecTabunn3upoBaTh
dapmaneBTHYECKUI PHIHOK.

MAPTAPUTA MNAP®EHEHKOBA

BPOHA TrOAA
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> IR-mupexTop KommaHuu <«TaHzep» (YIpaBisfeT CeThbIO
«Marswurt») Oser T'onuapoB coobiwt PBK daily, uro puteiinep
HabJII0/IaeT Ce30HHOe yBeJIMYeHe IPOZaK aIKOrOIbHOM IPOo-
JYKIUY, HO HEOPAMHAPHOTO YBeJIMYeHHs CIIPoca, CB3aHHOTO
C HOBOCTSIMU O POCTe aKI13a 1 MUHIMAJIbHOM PO3HUYHOM LieHB,

ITo MHeHHIO iMpeKTOopa oTpacyieBoro areHTcrsa LIMOPPA
Bamuma JIpo6usa, BpsizL Jikt CTOMT OXKU/ATh, YTO M3-3a MOBbI-
IIeHNA LieH Ha BOJKY POCCUAHE HAYHYT 3aKyIaTh ee AlUKaMU
BIPOK. «IIpeapbiayIyie NOBBILIEHNA [IeH OTCEKJIM OT YUUThIBA-
€MOr0 B CTaTUCTHKE JIeTaJbHOTO CeKTOPa PO3HUYHBIX MPOZIAX
OTKPOBEHHBIX MAPTHHAJIOB — 3Ta My0JIvKa Tlepelia Ha CAMOTOH
¥ Cypporarbl, — OTMeTHJI I-H JIpo6u3. — J{7isi CpeHecTaTHCTH-
YeCKOro IOTpeOUTeIst, BBIMUBAIOLIETO B MeCSALl TPU OYTHIIKH
BOZKY, IIOBBIILIEHVe CTOUMOCTH Ha 50 py6. He CTaHeT II0BOZOM
JIeJIaTh 3arachl: OTIOTHUTEbHbIE pacXOo/ibl B pasmepe 150 pyo.
B MeCsIIl — HeJOCTaTOYHbIN CTUMYJI [IJIs1 3TOTO. A y Manoobectie-
YeHHbIX OTpeOuTeNed, 171 KOTOPBIX 3T CyMMa CYIIeCTBEHHa,
TIPOCTO HET JieHer, YTOOBI /IeJIaTh 3arachl».

ITo mozicyeram r-Ha [ipo6u3a, motpebieH e BOIKH B HbIHEIHEM
TOJIy COMOCTABMMO C MOKA3aTeJsIMHU TPOIILIOro roa. B oktsi6pe
2012 roaa pocT po3HUYHBIX Mpozax coctaBui 0,6% K OKTAODIO
2011 roga. A 3a 10 mecsitieB HBIHEIIIHEro rojia, I1o JaHHbIM Poc-
CTara, CpoC Ha BOAKY BBIPOC Ha 2,4%. I1py 5TOM IIPOU3BOAUTEH,
KeJiasi COKOHOMUTD Ha aKIM3HBIX OTYHCIIEHHUSIX, pabOTaloT BIPOK,
co3nasas 3anacel. Kak coobuiaer Pocerar, mpou3BOACTBO BOJKH
3a siHBapb—OKTsI6pb 2012 rozia Beipocyio Ha 11,2% K mokazare-
JISIM QHAJIOTMYHOTO [IePUO/ia FOZIOM paHee.

JEHUC ITY3BIPEB,
AHHA JJEBUHCKAA

HoBbiti rog B Poccum no-npexHemy octaeTcs AOMaLUHUM Npasf-
HUKOM — MOYTU NOJIOBUHA POCCUSIH BCTPETAT €ro fOMa, B KPyry
cambix 6nmM3kux nrogen. Takme gaHHble 03BYyYUIIa KOMMaHUA
Synovate Comcon co CCbIIKOW Ha rno6anbHbii onpoc Ipsos
Public Affairs Ha Temy, KaK XXUTenu pasHbIX CTpaH NAaHUPYIOT
oTmeuatb HoBbili rof. TpeTb poccusiH NPoBeAyT HOBOrOAHIOO
HO4Yb B KOMIMaHUM POLACTBEHHUKOB U APY3€ei, a KaXablA NATbIA —

C KEM Bbl BYJIETE.
BCTPEYATb HOBbIN [0, %
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32 31

Wetounmk: Synovate Comcon

(495) 363-03-35

www.brandgoda.ru
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[ToxTopa muaanapaa Ha 3pup

[IpaBUTENIBLCTBO aaﬂo HeZIOCTaTOYHO JieHer Ha O6LueCTBeHHoe TB

Omutpuii MeaBeeB BbIAeIII
cyOcupuu U3 GIoKeTa Ha 3amycK
001IeCTBEHHOro TeleKaHaa. Exxe-
rogHo A0 2015 roza Ha 3TH eI
Oyzer HampaBiATbCs m0 1,5 Mipy
PYO. DKCIiepThI TellepbIHKA OTMe-
YaloT, YTO CyMMbI OynZeT gocTa-
TOYHO 7151 3aIyCKa TeJleKaHaa,
HO ropioBoe (pUHAHCHUPOBaHME Ka-
4eCTBEHHOro KOHTeHTa Tpedyer
Oonbumx 3aTpar. YieHbl coBeTa
OOILIEeCTBEHHOr0 TeJIeBHACHUSA
(OTB) nmpHU3HAIOT, YTO B JIy4lIeM
ciIy4ae JeHer XBaTUT Ha MOJIroAa.

Ha caiite npaBuTenbCcTBa IOS-
BWJICS ZIOKYMEHT, perjiaMeHTHUpYIo-
Uit TopsAoK cyGeuauit muist Obie-
ctBeHHOro teneBuzaeHus. C 2012 mo
2015 roz TenekaHal CMOXET IOJYy-

DOTO UTAP-TACC

KpacuBas M CKpOMHast, JUlsl 3arlycka
KaHaJia MOJKeT ObITh IPUEMIIEMO#, HO
rOZI0BOE OOCITY)KUBAHHUE TeeBU/IEHNUS
C Ka4ecTBEeHHBIM KOHTEHTOM TpebyeT
GOJIBIIKX BJIOYKEHUET», — TOBOPHT CO-
Gecennuk PBK daily.

Y kaHasa 1o cux nop He chopmu-
POBaHa KOHIIEILVISA, HEOHATHO TaK-
JKe, KaK¥ie IporpaMMbl Gy/ieT I0Ka3bI-
Barb OTB. IIpeanosnaraeTcs, 4To KOH-
TeHT OyZeT afpecoBaH 06pa30BaHHOM
ayZIMTOPHH. <51 COITIaceH C TeM, 4TO
npezviaraer JIbICEHKO B KauecTBe KOH-
enmy Bemauus. OcTaabHOe Gyzer
3aBHICETh OT KOJIMYeCTBa ieHer. Toraa
CTaHeT IIOHATHO, B KakuX oObeMax
OyZAyT Ha TeJeKaHajle PeanTH-IIoy,
TOK-IIIOY WK IOKYMeHTaJIbHbIe pUiib-
MBI Bce OHH TpeGYIOT OMpezieeHHOTO
¢duHaHCHMPOBaHUS», — PaCCyXIaeT

YT U3 FOCYAAPCTBEHHOTO OI0/KeTa
10 1,5 Mipz py6. exxerosHo.
[IpencraBurenu coBera no OG-
I[IeCTBEHHOMY TeJIeBU/IEHHIO (OPraH,
KOHTPOJIMPYHOIIHi paGoTy Teseka-
Haja) TOJIaraloT, 4YTO 3asiBJIeHHOM
€XKEerofiHO BbIIEJISIEMO CyMMBI MO-
XKeT He XBaTuThb. «OYEBMHO, YTO
3TU [IeHbI'U NOWIYT Ha apeHy He-
obxomumoro 060pyIOBaHUA U Ha
KOHTeHT. B siydmem ciyyae 1,5 Mipz
pyb. XBaTUT Ha IOJIOZA, €I BO-

PykoBoguTtens O6uecTBeHHOro teneBupeHns AHatonui JibiceHko
MoJNIy4YuT Ha 3 MNpA py6nein MeHbLUe, YeM paccHUTbIiBan

ob1e xBaTuT», — nozenwica ¢ PBK
daily mpecc-cexperapb OAO «PX/»
Anexcauzp ITupkoB (sByiseTCA die-
HOM HabJoaTebHOro coera OTB).
Panee pykosogurenb OTB AnaTonuii
JIbICeHKO Ha3biBajl HEOOXOIUMYIO
CyMMY B 2,5 Miipz py0. B TO/.
VICTOYHVIKY Ha Me[IUapbIHKe MpH-
3HAIOT, 4To 1,5 Mipz py6. siBnsieTcs

MHUHUMAJILHOM CyMMOW [Uifl 3aIlyc-
Ka TeJleKaHala C Hyssl. «B mepsoe
BpeMsI Ha TeJleKaHajle J0JDKHO ObITh
MuHUMYM 150—300 4enoBek, KOTO-
pble JIOJDKHBI 3allyCTUTh BellaHue.
Tpebyemast cymMMa Ha TeXHHUYeCKOe
obopynoBaHue: CTYAUH, KaMepbl, Oc-
BeTHUTeJIbHbIE PUOOPBI — 5—7 MIH
noi. IIpeznoxeHHas cyMMa — O4eHb

npe3uzienT «MysbTuMenra XoJuH-
ra» Anexkcauap IIIKonbHUK (BXOZUT B
coser 10 OTB).

Ha naHHbIN MOMEHT y TeseKaHa-
Jia 3amyieH oQUIMaNbHbIA CAlT, HA
KOTOPOM WHfleT TOJIOCOBaHMe, Kakue
HporpaMMbl XoTena Obl BUZETH IO-
TeHIMajbHasA ayauropus. Oxupa-
ercsi, uyro Bemanue OTB HauHeTcs
B Mae 2013 roza.

KATEPUHA KUTAEBA

/l1eHbIr' Ha

Kaxk cramo usBectno PBK daily, «Poccuiickuii
KBAaHTOBbIA IEHTP», KOTOPbI B TOM 4HCJIEe
¢unancupoBan ocHoBatens Parallels u Runa
Capital Cepreii BenoycoB, momyuuiu ot «CkoJ-
KOBO» IpaHT Ha 1,3 MiIpa py6. DxcriepThI 0T™Me-
Yal0T, YTO 3TO CaMblil 0OJIBIIOI IPAHT, KOTO-
PbIii BBIZAJ POCCUICKUI MHHOTpas. DTHX JieHer
XBaTUT Ha MATb JeT paGoThbl, HO MO YCJIOBHAM
KOHTPaKTa He00X0AMMO IPHUBJieYb CTOPOHHHE
VHBECTHIMH y3Ke Yepes Ba roja.

O ToM, uTo «PoCCHIICKMIT KBaHTOBBIA IIEHTP»
(PKLI) momyuwn 1,33 mapz py6. OT MHHOTpaza B
BUJle rpaHTa, pacckasan PBK daily npesunent kxom-
niaHuu Cepreii KyspmuH. OH OTMeTWJ1, 4TO NIpUBJIe-
"eHHbIe CPEZICTBA MOF/IYT Ha CO3AaHMe TabopaTopuit
U IPOU3BOJICTBEHHOM Ga3bl B paMKax «CKOJKOBO».
«MBbI HamMepeHs! U fajbllle Pa3BUBATh HAIIPaBJIeHNs
CBEPXIPOBOJAIINX KBAHTOBBIX llered, (pOTOHUKY,

CLASSIFIEDS

KBAHTbI

KBAHTOBbIE CUMYJIATOPBI U ONTUKY, a TAK)Ke UHTer-
PYpOBaHHYIO0 GOTOHUKY», — OTMETIUI I'-H Ky3bMuH.
Io ero cyioBaM, Oy4YaTh GUHAHCHPOBAHME J1ab0-
paropusi B «CKOJIKOBO» Gy/IeT 13 TPex NCTOUHUKOB:
YaCTHble MHBECTULIMY, CO3IaHHbIH TIPU LIeHTpe H/a-
ymeHT-(oHza Ha 100 MJTH ZIOJUT. ¥ TPAHTBL

B nipecc-ciyx6e ¢ponna «CKOIKOBO» OTMEYAIOT,
YTO 3TO CaMblii KPYITHBI [PAHT, KOTOPBI BbIIAJ UH-
HOTpa 3a /1Ba roza paboThL.

Craprnii BuIie-Tipe3uzieHT GpoHzia Anekceii Besb-
TIOKOB oTMeTW1, 4T0 PKII — 07MH M3 Tpex 1ieHTpoB
TPUKJIAJIHBIX VICCIIeIOBAaHMM, KOTOpbIe MOJyYMIN
¢duHaHCHPOBaHKe B THHOTPa/ie. «DTH LIEHTPbI KOM-
THeTeHLUY JIOJDKHBI B TedeHKe [BYX JIeT OCJIe TOMTy-
YeHWs TPaHTa OT HaC IPUBJIeYb CTOPOHHKE MCTOYHHU-
KU (pMHaHCHPOBAHUS, @ TAKXKe MOJYYUTh 3aKa3bl Ha
UCCIIeIOBAHNSA OT KPYIHBIX POCCUICKUX KOMIaHUI.
Hanpumep, LleHTp KOMIIBIOTEDHBIX CHCTEM YKe
MOJTy4YXsI 3aKa3 oT «Pocrenekoma». Mbl Hajeemcs,

PECTOPAHHbIN BU3HEC

yro PKII B Kakoi-TO MOMEHT TPeJICTaBUT Ha PHIHOK
KBaHTOBbII KOMIIBIOTEP WX JIpyrrie NPOU3BO/HbIe
PpeLlIeHus», — OTMETHJI OH.

Bu3Hec Tax)xe NpUCMaTpUBALTCS K Hfiee IIPOBO-
IWTb 1 KOMMepLUaIu31poBaTh B Poccuu uccneno-
BaHUS B KBAaHTOBO# o6Gsactu. B cepenute mexabpst
npennprHuMaresu Cepreii Besoycos, Wiibst 3ybapes
u Cepreli Ky3bMUH COBMECTHO € MeXyHAPOJHBIM
IIyJIOM MHBECTOPOB CO371aJIi (GOHJ JUIsT THBECTHIIMIA
B KBaHTOBBIe TexHomoru. O6bem Quantum Wave
Fund cocrasnsier 30 MJIH JI0J11., & €r0 YIPaBJISOIIYe
ITapTHepbI TOTOBBI BKJIAAbIBATL OT 2 MJIH 10 10 MJIH
TOJUL B IIPOEKTBI, 3aHUMAFOILeCs] KBAHTOBBIMU KOM-
MIBIOTEpaMH, M3y4eHreM U IPOU3BOZICTBOM HOBBIX
MaTepuajioB U CyOMUKPOHHBIMU TPAH3KUCTOPAMU.
DKcrepThl OTMEYAIoT, 4TO ceidac camoe BpeMst ¢u-
HaHCHPOBAaTh QyHAAMEHTAJIbHYIO HayKy.

BUTAJIU NETJIEBOM

2,2 MJIpA pyOJieit ais
IoAiep:KaHUS IMIPOKATHOIO AyXa

B 2012 rony ®@oH/ KMHO BbI/IeINJI OT€4eCTBEeHHON KMHOOT-
paciu 3,8 Mipz py6. 45 MPOEKTOB COLUATbHOM 3HAYMMOCTH
nonyuuau 920 MiH pyo6., u3 HUX 151,9 MiiH py6. 661710 TOT-
padeHO Ha CO3/laHUe MOJHOMeTPaXXHbIX aHMMAllMOHHBIX
¢unbMoB. Ha yeThlpe IpoeKTa A JeTeil U IOHOIECTBa
IPHUILIOCH Beero 42 mitH py6. BoJbiie Bcero u3 rocymapc-
TBEHHOU Ka3HbI NOJYYUJIH AeCATh KHHOKOMIAHUH, B TOM
yuce «entpan [TaptHepmun» (LIIIIT), CTB, «TpuTa» u
«Apt Ilukuepc Ctypusa». Komnanuuy noay4unu 2,2 Mapz
py0. Ha TPOM3BOACTBO U MOA/EPKKY KMHOMpoKaTa. Ceii-
4ac yacTb QUIbMOB KMHOCTYAUN HAXOAWTCSA HA CTAAUU
CbeMOK, HeKOTOpbIe 3aBepLININ CBOW NpokKart. Tak, jeHTa
«1812: VnaHckasi 6annazga» (mpoussojctso LIIII) mpu
obiem GropKeTe 5 MJIH 10J11. 3apaboTaia Bcero 1,2 MItH.
B ro xe Bpems punbM «[lyxless» («Apt ITukuepc Ctyauss),
CHATHIH IpH nopzepxke GoHxa KUHO ¢ MEHbIINM 610]-
XKeToM, — 2,8 MJIH J10J11., cobpast obiyio Kaccy B Poccuun

13,2 mus go. [Ipu 3TOM TOCyIapCTBEHHbIE AeHBIU OBLTN
HarnpaBJieHbl TOJIBKO Ha GMHAHCHPOBAHUE IPOKATa.

OOTO UTAP-TACC

[ MIVNO B CYAEBHOM NOPAAKE

Ap6uTtpaxHbivi cyn MockBbl OTKNOHUN UCK «PocTenekoma»

K «Ckapteny» (6peHa Yota) o cospaHum MVNO Ha 6a3e LTE.
FockomnaHusa npocuna cya NpUHyauTb «CkapTen» 3aKnio4uTb
C Hen AOroBop O NpefoCcTaBIEHMM [OCTYNA K TEXHONOIrM4YeCKOMN
uHdpacTpykType. B «PocTtenekome» oTmevaroT, 4To 6yayT n3y-
YyaTb MOTUBUPOBOUHYIO YacTb pelueHns cyaa u HamepeHbl 06-
AyMbiBaTb ganbHenwme warn. PAC no cgenke «Merad®oHa» u
«CkapTena» Hanoxwuna orpaHu4yeHue, N0 KOTOPOMY ornepaTopbl
o06513aHbl NpepocTaBuTb cBou cetu LTE gpyrum BupTyanbHbIM
ornepartopam Nnpu HaIM4YUN TEXHUYECKOWU BO3MOXHOCTU. Mocne
ob6beAnHEeHUs akTUBOB B XonauHr «CkapTen» ony6nukosan
ochepTy ANgA noteHumnanbHbiXx onepatopos MVNO c npeaycmoT-
peHHbIM aBaHcoOM. B cpok fo 7 ceHT6ps 3assBku noganu MTC,
«Poctenekom», «BoimnenKom» un Tele2, Ho poroBop He 6bis
3aKJ1I04eH HU C KeM.

Mo Bonpocam pa3meLleHus B py6puke CLASSIFIEDS 06pallaiTech
B PeknamHoe ArentcTso «CbI» no ten.: (495) 380-11-67, 997-65-57
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(495) 545-0171

Pinocchio Ha Kyty3oBckom: KyTy3oBckuii mpoctiekT, . 4/2
Pinocchio Ha Mockse-peke: Ha0. Tapaca I1leBuenxko, 23a, bamms 2000
Pinocchio Ha Py6neske: Pyoieso-Yenenckoe mocce, ['opku-2, Kartok.py

IKCKNHO3MBHBIE
NOOAPKH
AENOBLIM NAPTHEPAM

EAMHOBPEMEHHAS OOCTABKA
BNO[f, M3 PECTOPAHOB
MAISON DELLOS

NOAroTOBKA
KOPMNOPATHMBHOIO
MWHU-TOPKECTBA

Maison DELLOS

+7 (495) 781 40 40

www.maison-dellos.com _P

www.dellos-delivery.ru

2 \\Jﬁiﬂﬁna, ‘Cepezeii Jlasapes, Eea Ho.‘mma,}
SR o kpytmbr «Bpaeo» u Ricchi e Poveri

Beaymuu sevepa — Mapk Tuwuman

Teepckoli 6ynveap, 26,/5
+7(495) 7390011 /+7 (495) 651 8181 ﬁJ

30Hhtmyio HOYb c'mm 1

Maison DELLOS

MOSCOW. PARIE . NEW FONK

SHATUSH
Hoeorognsas noun 2012-2013 rop B pectopane SHATUSH!

MNpurnalwaem NpoBeCT He3abblBaEMy0 HOBOTOMHIOW HOYb B CTIME
Mackapap B pectopaHe SHATUSH!

B nporpamme Beyepa: BbicTynneHue kasep-rpynnsi ROYAL DRIVE,
BbicTynnexue nesnusl ATLANTA, BAR-SHOW, nen mMopos, cHerypouka, Mope
LamnaHcKoro 1 6e3rpaHn4Horo Becesbs!

START: 22:00

Info/reserve: (495) 637-40-71 Toroneeckuii 6ynbeap 17, c1p.1

HACTOSIIMA UCTAHCKUHA
PECTOPAH B MOCKBE

- (apa Comida @:

m
yanua Tpy6uas 20/2 crpoenne 3
teaepon +7(495) 608-20-07

www.tapasbar.ru

pec'ropauwranac Bap
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baHku yxozadaT B IHTepHeT

PBIHOK €-KOMMEPIHH B 5TOM I'oay BbIPpACTET BABOE

B Poccuu Bce 4amie paciiadu-
BaIOTCA IVIACTUKOBBIMHM KapTa-
mu B HHTepHeTe. TIo nporuo3sy
JKCIHEpPTOB, O00OPOTHI pPBIHKA
HHTEepHeT-3KBalipuHra B 3TOM
rofly BeIPacTyT IIOYTH BABOE, 710
6 mapp poan. boabmyro 4acTh
HHTepHeT-IUIaTexell obecrneyn-
BalOT NMPOAAXKU aBHa- U XKeJe3-
HOZIOPO’KHBIX OMIeToB. IMeHHO
3a 3THX KJIHEHTOB B Oyaymem
¥ pa3BepHeTcs Gopbba MexAy
OaHKaMHu.

B Teky1mem rogy 060pOoThI HHTEP-
HeT-3KBalipuHra MOr'yT BbIPACTHU JIO
6 MJIpJ ZOJUL., IPOTHO3UPYIOT GaH-
KUPBL. B ponuioM roay ero o6eMbl
6bu1u 3,5 mupa pos. Ilo oneHKam
y4aCTHUKOB PbIHKA, BeCh KBapHH-
TOBBII PBIHOK COCTaBJISAeT NOPAZAKA
38—40 MpA [0, [0 UHTepHeT-
nijarexeid B HeM 0kosio 10—13%.
«Mpbl HabI07jaeM aKTUBHBIA POCT
WCIIONIb30BaHUA KapT Visa B MH-
TepHeTe, KOTOPBIH IOYTH B ZIBa pa3a
HpeBbIIaeT 061Ul pocT 060pOTOB
110 HAIlIUM KapTaM B TOPrOBOM CETU»,
— coobmun PBK daily riaBa menap-
TaMeHTa 10 Pa3BUTHUIO Ou3Heca Visa
B Poccuu AHzpeii BolnerskaHuH.

AKTUBHBIX Y4aCTHUKOB PbIHKa
He TaK MHOTO: JIMZIEPOM Ha PhIHKe
aBnsercss Anbda-6aHK, [0 KO-
TOPOrO HAa pBbIHKE WHTEepHeT-3K-
BalpuHra 1o KapTam cucteM Visa u
MasterCard cocraBnsiet okomno 40%.
Bropoe mecro 3anumaer United
Card Service (UCS), y apyrux urpo-

COBBITHUA

POCBAHK 3ANACCH
NEHbIAMU

Poc6aHK pUBJIeK CUH/HIIH-
POBaHHBIN KpeauT Ha 290
MJIH ZI0JLL., 60 MJIH U3 KOTO-
peIX npefoctaBu EBpomneiic-
K1t 6aHK PEKOHCTPYKIUK 1
pasBuTuaA. OcTanabHas cymMma
NoJy4eHa OT CUH/UKATa U3
11 Mex/IyHapOJAHBIX GAHKOB.
PBK daily

B3b OTHUTANCA
M0 NNOTEKE

Buepa BHeImskOHOMOAHK OT-
YUTAJICA O BHIIOJHEHUHU IPO-
IpPaMM UHBECTULIVH B CTPOU-
TEJILCTBO ZI0CTYIIHOTO XUJIbA
u unoteky. Ha 1 nexabps ma-
Hbl Ha 2010—2013 roznI BbI-
[I0JIHeHbI Ha 77%. BaHK BbI-
JlaJl UMOTeYHbIX KPeINTOB Ha
55,839 mupz py6. PBK daily

HOBbI MAPTHEP UFG

ApTyp AKOIIbSIH CTaJl TapTHe-
pom UFG Private Equity. [lo
MPUX07Ia B KOMIIAHHIO OH ObLT
YIPAaBISIONIAM AUPEKTOPOM
BeHuypHoro ¢pouna NGI, panee
pa6orai B «Pambiiepe» u
«CuHreppe». I1o cioBam crap-
IIIer0 YIIpaBJIsAOLIEero mapTHe-
pa UFG Private Equity Po6ep-
Ta CaccoHa, OmbIT r-Ha AKOIIb-
sIHa IPUTOZIUTCST KOMITAaHUY Ha
BCEX dTanax MHBECTHPOBa-
HUSL — OT 3aKJIIOYEHHsS COeNKU
U yBeJIMYeHNs aKIIMOHEPHON
CTOMMOCTH KOMIIAHHH /10 BbI-
X0fia U3 00 beKTa NHBeCTULIUH.
PBK daily

OHNAMH-NNATEXU POCCHSAH, NONb3VIOWUXCA UHTEPHETOM

KONWUYECTBO POCCGUAH, KTO XOTA bbl PA3 [IENAJ NOKYNKW B CETH

N

o ¢ 0 O o

MOBMNbHBIE YCTPOHCTBA UCNONb3YIOTCA ANA ONNATDI:

buneros
B KUHO

149,

Cuetos OHnaiin-nrp

KOHTEHTa

149, 140, 11%

Liuchposoro

WcTouhuk: Visa

PEKNTAMA

e-KOMMeIIMK Ha CerOIHSAIIHUH JIeHb
JILBUHYIO JIOJII0 3aHUMAIOT MPOJIa-
KU aBHa- U KeJIe3HOIOPOXKHbIX Ou-
JIETOB», — OTMEYaeT TeHIUPEKTOP
komnauuu UCS Bragumup Komies.
KpynHeAmuMy KOMIIAHUSMHU  TI0
npozake OUIETOB CYUTAIOTCS «Ad-
poduor> u PXKJI, o6opors! B VH-
TepHeTe KOTOPBIX MOTYT COCTABIATh

MXaiilme
MecsLes

_ ©n
cero"““é\\ﬂ» J“‘\ okosio 100 Mt 10711 B Mecsit. [o-

.S JIy4aercs, 4TO 3Ha4YMTesIbHAs YacTh
@ pPBIHKA WHTEpHeT-3KBalpUHIa Je-
PXKUTCA HA 9TUX ABYX KPyMHeNIUX
KJIMeHTaX, KOTOpble [AalOT OKOJIO
2 MJpy Kot 060pOTOB B TOfl, OC-
TajgbHOe — GoJiee MeJIK1e aBUaKOM-
[IaHUU ¥ MTHTepHeT-Mara3uHbl.
Bune-npesngeHt banka Mock-
Bbl Cepreii MeJHOB cuuTaeT, 4TO
B Giukaiiiiee BpeMsi Ha PbIHKeE e-
KOMMepLAU, CKOpee Bcero, NpozoJ-
JUTCA B3pbIBHOU pocT. [To MHeHHUIO
HavyaJbHUKA YINpPaBJeHUs 3JIeKT-
POHHOU KoMMepiu Anbda-6aHka
Uropsi ApedbeBa, B cleayomem
roly 060pOTHI 10 UHTEPHET-IKBAK-
PUHTY BBIDACTYT He MeHee YeM Ha
50%. Bragumup KomieB monara-
eT, 4To 0 6yayleM MHOTOKPATHOM
pocTe B e-KOMMepL1Y FTOBOPUTH He
IIPpUXOJUTCS: «PBIHOK B cermeHTe

travel B OCHOBHOM yie paboTaer ¢

Q@Jote

PocBbuaHecKoHcantuHr

Jlojnap momasn
Ha cAepKaHHYIO
pacrpogaxxy

AKTUBHOCTH Ha Forex HaYMHaeT MOCTENEeHHO CHUXXATbCA. TeM He Me-
Hee MepCIeKTUBbI JI0NIapa BBITJISA/IAT He CIUIIKOM GnaronpustHo. Ha
npoiioi Henese ®PC 06bsiBUIa O HOBOUM MpOrpaMMe MOKYTKY 06-
auranuii. Perynstop 6yer MOKynaTh Z0JATOCPOYHBIE Ka3HaUYeHCKue
obnuranuu Ha cymmy 45 MIJIPJ I0JUJL. eXKeMeCsTIHO 6e3 orpaHuYeHun
110 BpeMeHHU, U 3TH Mepbl IPU/AYT Ha CMeHY UCTeKalolei onepanuu
«TBuct». ITo cytu, ®PC Gyzer medaTaTs elie G0Jblile IeHer.

Kpowme storo, ®esipe3epB ynomMsaHyI GpaKTOPbl, KOTOPbIE CMOTYT
MOBJIUATH HAa KyPC MIPOBOAMMOIN MOHEeTapHOH MOMUTUKU. Tak, mpo-
IleHTHBIe CTABKU OY/yT OCTaBaThCSI OUeHb HU3KMMH, 10K YPOBEHb
6e3paboTHIIbI yiepKUBAETCS Bhie 6,5%, a UHPIIAIUS OCTACTCS HIKE
2,5%. ®PC nepecMoTpeia ¢ HeOOIbIINM TOHUKEHNEM IIPOrHO3BI IO
BBII u 6e3paborutie.

ITonyyaeTcs, 4TO CBEPXMATKAA ZeHeXXHO-KPeAUTHASA MTOJUTHKA
OPC npoanuTcs eliie oueHb foyro. Y umenHo nonutuka @esnpesepna
ceifyac sIBJIsIeTCS IJIaBHBIM HETaTUBHBIM (paKTOpOM i fosnapa. Ho
OHa y’Ke OKa3bIBaeT He TaAKOe BIUSHNE, KaK PaHbIIe, OTMEYaeT IJ1aB-
HbIU BaoTHBIN cTpaTer Bank of New York Mellon CaiimoH [leppuk.
Ceifyac Bce HeHTPOOAHKY MTPOBOASAT CTUMYJIUPYIOMYIO MONUTHKY.
DKCIepT CUUTAET, YTO J0JIJIap HY)KHO MOKyNaThb. «DTO He KPaTKo-
CpOYHas TOProBJf, s MPOTHO3UPYIO POCT aMEPUKAHCKOHN BaJIIOTHI B
cllefyIomuye NATh JIeT», — NOAYePKHYJ aHATUTHUK.

Mex/y TeM IpoOrpecc B XO7ie TIEPeroBOPOB Mo «pUCKaIbHOMY 00-
PBIBY» MOKHO BCe ellle 0XapaKTepu30BaTh KaK BAJIbIN. BrpouyeM, Kak
MOJIATal0T aHAJNUTUKU
($UHAHCOBOTO XOJ/IVH-

ra FIBO Group, uH- MOKA 4YTO NMPOOAXUN

KOB /IOJIM [IPUMEPHO O/JMHAKOBbIe,
OTMeYaloT YYaCTHUKY PhIHKA.

B ciepyromem rogy packiaz ur-
POKOB Ha PbIHKe MOXeT U3MEHUThb-
cs. O mIaHax 5KCMaHCUM B CETMEHT
WHTEpHeT-IJIaTeXxel yxe C000-
munu Cbepbank u BaHk MOCKBBI.

B KpenuTHBIX OpraHu3auusAXx He
PacKpbIBAIOT JieTalk CBOei Gu3Hec-
CTpaTeruu.

VYacTHUKY PbIHKA TOBOPAT, YTO
CYILIIeCTBEHHO HapaCTUTh 00OPOTHI
MOJKHO, NIepPeTSHYB Ha ce6Gs OCHOB-
HBIX KJINEHTOB 3TOr0 phbIHKa. <«B

KapTaMH, U TAKOIO B3PBIBHOTO POC-
Ta, KaK paHblile, 371eCh OKU/ATh YiKe
HeJTb3s1. [IpaKTHYecK Bce aBHaKOM-
IMMaHWW 1 UX areHThbl BbIBEJIU ITpoJa-
Xy 6ueToB B IHTepHeT».

HATAJIbSI CTAPOCTHHA

BEeCTOPBbl  JJOCTATOYHO
NO3UTUBHO OLIEHUBA-
0T XOJ TeperoBOpoOB
B KoHrpecce CIIA 1o
BOIIPOCAaM, CBA3aHHBIM
¢ «puCcKaIbHBIM 06PBI-
BoM». Teneps yxe u fe-

OONNAPA HOCAT
COEP)>XAHHbIN XAPAKTEP,
B TOM YUCIE

M MO NMPUYMHE
CHUNXXAIOLLENCH

MCK yBesinuniia KanmuTaJl

CrpaxosBas rpynna MCK npoBesa JON3MHCCHIO aKIU
Ha 5,1 mupp py6. B pe3ynbraTe yCTaBHBIH KamuTas
KOMIaHuM BbIpoc 10 14,6 mupp py6. Pa3memeHue ak-
LM MPOUCXOANIO CPei AKIMOHEPOB IrPyIIbIL.

MCK morna 6bl cTaTh KPyHHEHIIUM UTPO-
KOM Ha CTPaXOBOM pPbIHKe I10 BeJIMYMHe YCTaB-
HOro kamurasa, eciu 661 CI' «COTA3» He 110-
KamuTaJu31uPOBaNach B KOHIE HOAOPS MOYTH
B 7Ba pa3a — ¢ 8 muipa 1o 15,1 miapa py6. A B
nekabpe CBOU «yCTaBHUK» Ha 2,3 Mapa pyo.

(n0 7,3 muipz py6.) yBEeJUYHII IPYTOi YIaCTHUK
peiHka — CK «Cornacue».

B rocpeectpe ot 30 centsi6ps 2012 roga Kom-
nanust MCK 0blsia IepBoii Ha CTPaXOBOM PhIH-
Ke [0 BeJIMYMHEe YCTaBHOTO KalWTaja: Ha TOT
MOMEHT 3a Hell cjiefjoBana Komnanus «Pocroc-
crpax» ¢ 8,1 mupa pyb., a HUKE HAXOIMJICS
COTA3 (8,04 mupz py6b.).

PBK DAILY

TOM-10 CTPAXO0BbIX KOMMAHMIA N0 PASMEPY COBCTBEHHbIX CPEAICTB, IAHHBIE HA 1 UONA 2012 .

Komnauus 06bem cobCTBEHHbIX CPeAcTs, 06bem ycTaBHOro Kanutana,
TbiC. py6. TbIC. py6.
Cr «COrA3» 30887 982 9306 702
lpynna komnauum «/Hrocctpax» 23091 646 3694 798
K «Pocrocctpax» 22 575441 9592 111
0CAO «PECO-TapaHTus» 14 251 747 3100000
pynna AnbsHc 12976 878 7270630
Ctpaxosas rpynna «AnbgaCTpaxoBaHue» 9874 382 6405000
Ctpaxosas rpynna «Kanutan» 7954720 1106 700
COAQ «BCK» 6543 432 2000000
000 «CK «Cornacue» 6460 187 4287 800
pynna «PeHeccaHc CTpaxoBaHue» 5849 320 2479630

WcTounmk: «3kcnept PA»

[ MM BAHK YCWJIN1 KOMAHAY TON-MEHE)XEPOB
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MAM BaHk HasHauun Bnagumupa flctpebkosa n Aimutpusa KawTtaHoBa BuLe-npe3ngeHTamu.
Kak cnepyeTt U3 coob6LieHus 6aHKa, r-H fiIcTpe6KoB B HOBOM AOJKHOCTU 6GyAeT oTBevaTb 3a
peanusauuio NPOeKTOB, CBA3aHHbIX C Pa3BUTUEM [OJITOCPOYHbIX OTHOLUEHUN C KIIMEHTaMU,
yBeJIMYeHNeM KoJIn4YecTBa KJIMEHTOB 6aHKa, MOBbILUEHUEM AOXOAHOCTU U 3PPEKTUBHOCTHU
6usHeca, BHegpEeHMEM HOBbIX MHHOBALMOHHbIX NPOAYKTOB AN KNueHToB. [-H KawTaHoB co-
CpepoToyYnUTCS Ha Pa3BUTUMN CEPBUCOB AUCTAHLMOHHOIO 6aHKOBCKOI0 06CIy)XXUBaHUSA: UHTEp-
HeT- u Tene6aHka, MO6uUNbHOro n SMS-6aHKuHra, aKBaupuHra U 6aHKOMaTHOM ceTu.

MOKPpATBI /leJIaloT mar K
KOMIIPOMHUCCY OTHOCHU-
TeJIbHO HAaJIoroob10xe-
HHA COCTOATENIbHBIX aMepUKaHIeB. [0TOBHOCTb M/TH Ha yCTYNIKY IPO-
SIBHJTH PECTyBIMKAHIIBI, a 3TO 03HAYAET, YTO Of[FH U3 IBYX KITIOUEBBIX
IPUHIUTHAIBHBIX IS CTOPOH BOIIPOCOB TaK UJIM MHAYe OyZeT peleH,
T0JIaraloT aHATUTUKY MeX[yHapOHOT0 GMHAHCOBOT'O XOJI/IHTA.

Ananutuku Economist Intelligence Unit ckoppekTrpoBasiu mpo-
THO3 II0 JJ0JIJIapy U Tellepb 0XXHUAAIT, uTo B 2013 rony napa espo/
nonnap 6yzet ToproBaThes B paiioHe 1,29. XoTs GpyHAaMeHTaIbHbIe
nokasarenu 3koHoOMHUKU CIIA yny4maroTcs, MoJUTAYecKas Heol-
peZieJIeHHOCTDb B BUJe HEPEIIeHHOTO BONpOca 10 GI0JKeTy He #acT
J0J1apy CUIbHO BeipacTu. Kpome 3Toro, B 2013 rony 5KOHOMUCTHI
OKUAAIOT yIyullleHU A CUTyallui B MUPOBOM 3KOHOMUKe, YTO MOXKeT
3aCTaBUTh MHBECTOPOB OTKA3aThCA OT [i0J11apa B O3y PUCKOBBIX
aKTHUBOB.

Ceifuac HeKOTOpbIe yIy4IIeHUs BUAHBI yXe B eBpo30He. Standard
& Poor’s ToBBICUIIO KPeAUTHBIN PeHTUHT ['periyl Bo BTOPHUK 10 B- ¢
«BBIOOPOYHBIN 71e)ONIT», YCTAHOBUB «CTAOUIIbHBII» MIPOTHO3. DTO
CaMblil BBICOKUI PEHTUHT, KOTOPbIYA areHTCTBO IpUcBouo ['pennu ¢
uoHaA 2011 roza. B S&P cocnanuch Ha pemIMMOCTb CTPAH €BPO30HEI
OKa3bIBAThb NMOAJIEPXKKY UJeHCTBY I'peliny B peruoHe, HapAAY ¢ IpU-
BEP)KEHHOCTBIO IPEYECKOro IPaBUTEIbCTBA HATOTOBO-0I0/)KeTHBIM
U CTPYKTYpPHBIM pedopMaM. 3asABJIeHUA PEHTUHTIOBOTO areHTCTBA
MO3BOJIMJIM eBPO MOJPacTU MPOTUB 0JIJIapa B CPey Hocje ByX
IHel BsIOW TOproBiu. B Girkaiiiiee BpeMsi BaJIOTHBIN cTpaTer
UBS JIxeddpu My BuaMT NOTEHIMA K AaNbHEAIIEMY POCTY en-
HOU BaJIOTBI, XOT#A B JOJITOCPOYHOM IIePUOJe IKCIIePT 3aHUMaeT BCe-
TaKU «Me/IBeXbI0» IO3ULUIO 110 eBPO. «VI3 eBPO30HEI B NOCIe/[Hee
BpeMs MOCTYMUJIO MHOTO XOPOILIMX HOBOCTe#t: u 0 I'peruu, u 0 6aH-
KOBCKOM C0l03e, COTJlallleHrue 0 KOTOPOM 3aKJII04eHO paHbllle, 4eM
oxunanocs. EBponeiickue NONIUTUKY HAyYUIIUCh pabOTAaTh BMECTe
W IBUTATbCA BIIepen. WM3HavyanbHO AdKTUBALMA TPAMBIX MOHETAPHBIX
OIepaIuii MOXeT IPUBECTH K YKPEeIJIEHUIO eBPO, HO BOOOIIe TaKas
HOJIUTUKA — HTO HETaTUB AJs BAJIIOThI, U B OYAYyIleM CTUMYJIUDY-
fomre Mepbl EIIB cTaHyT #aBUTh Ha €BPO», — IPOKOMMEHTHPOBAJ
Hoxepdpu Uy.

B 6mxaiiniee BpeMsi Bce BHUMaHIe NO-IIPeXXHeMy OyZeT cocpesio-
TOYeHO Ha [IeperoBopax aMeprKaHCKUX 3aKoHoAaTeneid. [Toka 4To mpo-
J@XH 0JI71apa HOCAT CZlepKaHHbIY XapaKTep, B TOM YMCJIe U [0 IPUYH-
He CHIKAIollelca akKTUBHOCTH UT'POKOB, HO eCJIM HHBECTOPHI TOWMYT,
YTO B YCTaHOBJIeHHbIe CPOKU ByiacTy CIIIA He IpUAyT K KOMIIPOMHUCCY,
NPOJaXXU 0J11apa MOTYT yCUNUAThLCA. [Ipu 3TOM Ha «TOHKOM» DBIHKe
KoJiebaHus MOryT ObITh 3HaUNTeIbHBIMU. He ocTaHyTCS, BipoyeMm, 6e3
BHUMAaHUS U MAKPOIKOHOMUYIECK e HaHHbIe. [T0 HUM UTPOKH By YT Cy-
IUTb O TPOAOJKUTETBHOCTH MATKOM monutuxku OPC.

AKTUBHOCTU UT'POKOB

HATAJIbS INEPBAKOBA,
AenapTamMeHT aHanuTH4YecKoi nudopmanuu PBK

L1b moagpaBHAET BKJIAAbI

Bank Poccuu cMO3keT Ha MoJroga orpaHM4YMBaTh
JOXOJHOCTh 0OAHKOBCKHX [IeMO3UTOB. Peryisrop
CUYHTAET 3Ty Mepy MATKOI: ceiiyac OH UMeeT mpa-

Y «Pycckux GoHI0B»

BbIPDOCJjIAd IICHCHUA
Kommanus npuobpena HII® «/[xxeHepanu ITI1D»

BO 3aNIPeTUTh GAHKY NPUBJIEKATh CPEACTBA rPax-
JaH WM OTPAaHNUYUTH 00'BEM EeN03UTOB.

I'pynna Generali Hamna mokynaTesisi HA CBOi Herocy-
JapCcTBeHHbIN MeHCHOoHHbIN (GoHA. M cTana KoMmaHus
«Pycckue ¢onpbl>. CyMMa Clle/IKH OLIEHHBAETCS NpH-
MepHO B 300 MIH pyo.

py0., @ YKCII0 3aCTPaXOBAHHBIX JIML| IIPEBbIIIA-
J10 450 ThIC. yesioBeK. Takum 06pa3om, mocJje
cnuaHuA «IlepBblil HauMOHaAbHBIN [ID» MO-

IIb nyiaHUpPyeT NPUMEHATh OrpaHUYeHHe 110 J10- XeT BBIATU B TON-20 KPyIHEHIINX yYacTHU-

XOJHOCTH JIeIIO3UTOB He TOJILKO K TeM OaHKaM, KO-
TOpBbIe NpeJJiaraloT CBePX/J0X0/IHbIe [IeTI03UThI, HO 1
K y4aCTHMKAM PbIHKA, OU3HEC KOTOPBIX MOKaXKeTcs
b comHuTenbHBIM. «Eciu cTaBKa He peKopAHas, HO
AKTHUBBI HENIPO3PAuHbl, TO Mbl MOXKeM IIPUMEHSATb 3Ty
Mepy», — putupyet Ilpaiim nepsoro 3amnpeza IIb
Anexcess CHMaHOBCKOTO.

ITo3aBuepa ['ocaymMa B IepBOM UTEeHUM NPUHSIA
3aKOHOIIPOEKT, MO3BOJIsANNI [[eHTpobaHKy Ipu-
MEHATh TaKue Mepbl K KPeJUTHBIM OpraHU3alUaM.
Perynstop yxe uMes nofoOHbIe TOJTHOMOYHS BO Bpe-
MmA kpusuca 2008—2009 rogos, ogHako norom y IIb
COXpaHUJIaCh JIALIb BO3MOXXHOCTh PEKOMEHJ0BAaTh
HaHKaM He MPeBbIIATh ONpe/ieIeHHbIN YPOBEHb 10-
XOJIHOCTH J1enI03UTOB. ITo c;toBamM Anekcess CUMaHOBC-
KOT0, KOHTPOJIb YPOBHSI CTABOK — HoJiee MsITKasi Mepa,
4yeM OrpaHUYeHIe Ha IPUBJIeYeHUE CPeJICTB (3TOT Me-
XaHU3M HUCIOJIb3yeTCs PeryasTopoM ceidac).

@uHaHCUCTBI He coryacHbl ¢ I1B. «3anpeT u orpaHu-
4eHre paboThI CO BKJIAZIaMU ceifyac KacaroTcsi GaHKOB,
WCIBITHIBAIOIMX TPYAHOCTHY UMY BeAyIUX OYeHb PUC-
KOBAHHYIO II0JIMTUKY, — TOBOPUT BuUlle-Tpe3uzieHT IIpo-
6usnecbanka Aunpeit @unb. — B Gyayiem noayyurcs,
4TO BCe GAHKU CTPAHBI HE CMOTYT IIPEBBIIIATE OIpe/ie-
JIEHHBI! YpOBeHb JOXOAHOCTH [IeI03UTOB>. 10 ero MHe-

DOTO: MABEN IMOTOB/PEK daily

Anekcein CUMaHOBCKUIA CYMTaET, 4TO Tenepb
LIB cmoxeT 6o5yiee MArko perynmpoBaThb pblHOK
6aHKOBCKMUX BKNafoB

HUIO, IPaBUJIbHEe IPUMEHSITh TaKHe Mepbl BLIDOPOYHO
K OT/IeJIbHBIM UTPOKaM phiHKa. «LlesecoobpasHee 6b1I0
Gbl OTPAaHUYMTH CTABKHU TI0 KPEIUTAM, TOT/Ia OT HaceJte-
HUs GaHKKM aBTOMAaTUYeCKH [IPUBJIeKan Obl CpenCcTBa
nemiesJie. B To jxe BpeMsi yMeHbIlleHUe TIeHbI KPeanuTa
03BOJIUJIO ObI 3 PeKTUBHEe CHU3UTh PUCKUY, — CUU-
TaeT 3aMmIpe/ npasjieHus MHBecrroproanka CeeTiaHa
Kpormkuna.

1B MOXeT HaYaTh OrPaHUYMBATH CTABKHU MO BKJIa-
ZiaM yke B ciefiytoiiem rozy. [lonpaBku KO BTOPOMY
YITEHUIO0 3aKOHOMPOEKTa MOTYT ObITh IIPe/ICTABJIEHBI B
tedenue 30 nHeii ¢ 18 nekadpsi.

EKATEPUHA BEJTKMHA

B «Pycckux ¢oHnax» oQUIMAIBHO HOA-
TBEePAUJH, YTO AOCTUTHYTHI JOTOBOPEHHOCTU
o nokynke HII®. B coobumeHny KOMIIaHUHU IO~
BOpPHUTCHA, 4TO KoMnaHusA «lOHUInKC> (BXOAUT
B «Pycckue GpoHIbI») HaMepeHa 06paTUThCS B
®AC 3a paspenrerrem Ha mpuobpeterne 100%
«[xenepanu [1I1O OoHA MeHeI)KMEHT», IBJIfA-
I0IeTroCs eANHCTBeHHBIM yupenuTtesem HIID
«[xenepanu ITI1D».

ITocsne mosydeHUS COTIACHUST AHTUMOHO-
MOJILHOTO BeJIOMCTBA «Pycckue GOHbI» T1a-
HUpyoT npucoeinHUTh HII® «JlxeHepanu
III®» k HIT® «IlepBhlii HAIIMOHAIbHBIH MeH-
CUOHHBIN QOHTI».

ITo uadpopmanuun OCODP, Ha 1 okTAGPs
2012 roza aktuBsl HII® «/Ixxenepamnu I1T1O»
cocrapasinu 3,21 mapz py6., U3 KOTOPHIX OC-
HOBHA# 4acThb MPUXOAUJACH HAa TIeHCUOHHBIE
HakomeHus (oxoso 3 mipza py6.). Knuenra-
MU QoHJa ABAANAUCH 6oee 130 ThIC. YesIOBEK.
HII® «IlepBriit HanmoHanbHbIN [1®»> (BXxoAUT
B rpymnny «Pycckue GpoHzabl») Ha Ty Xe AaTy
ynpaBisii 9,98 miapz py6. O6beM NeHCHOHHBIX
HakomeHu# y ¢onza cocraBuan 5,8 mipn

KOB pbIHKA, 00Or'HAB, HaIpUMep, OJHOTO U3
crapeimux urpokoB HII® «Comuym» (Benet
NIeHCHOHHYI0 Tporpammy «ba3zana»).

Kak pacckazan PBK daily Ton-menemxep,
3HAaKOMBIH C XOZIOM cZeJKHU, «PycckuMm ¢oH-
JlaM» yJaJoCh Cyll[eCTBEHHO CHU3UTb IIepBO-
HayaJIbHYI0 CTOMMOCTb aKTHUBa. VI3Ha4alIbHO
Biazenblbl «/IxeHepanu IITIO» BeicTaBAAIU
ero Ha mpoziaxy 3a 700 muiH py6. (cm. PBK daily
oT 28.05.12). DKcHepThI Xe OLleHUBAIOT CTOU-
MocTb czieniku B 10—15% oT akTuBOB OHAA, TO
ecTb npumepHo B 300 mMitH py6.

IIpencenarens coBeta EBpomnelickoro nescu-
onHoro poHza EBrenuii SIKy1eB roBOPHUT, 4TO
CZleJIKa MpolJia o HUKHell lIeHOBOM rpaHulie.
«3a pactymuii 6U3Hec, y KOTOPOTO MOCTOSH-
HO YBeJIMYMBAeTCsA YHUCJIO KIMeHTOB, MOTJIH
OBl MOJIYYUTH U 6ONbIIE», — TOBOPHUT OH. Tor-
MeHeJi)Kep 0lHOTO U3 KpynHbix HII® cka3ai,
4TO ceifdac meHa GOH/IOB, BHICTABJIEHHbIX Ha
IpoJaxy, Bapbupyercs B npezaenax 10—30%
oT 06’beMa UX aKTUBOB.

AJIbBEPT KOIIIKAPOB,
OJIbTA AIAMYYK
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B Kpemie narpagmunn
HApOTHBIX M30PAHHUKOB

B locynapctBeHHoM KpemneBckom [iBopLie COCTOANCA rana-KoOHUEPT B 4eCTb
HarpaX{geHus saypearos npemMmuun HapogHoro gosepus «Mapka N°1 B

Poccun-2012».

Harpaxnenue naypearo mpouuio B paMkax rpasano3Horo moy B ['ocyaapctBennom KpemiieBckom nBopue.

Benymme meponpusitus FOnus Kopanpuyk, Mapk TummMan, Aauta L{oi u Bsgecias Many49apoB IpHUBETCTBOBATIH TOCTEH
1 OTMETHUJIH, 9TO MTPEMUS TABHO CTaJIa KHACTOSIIINM TIPa3THUKOM HapOTHOU JTF00BMY». KOTOPBIH Tof1, IepeMOHHUSI BPYUYCHHUS
[IPOXOJIUT I107] 3HAKOM OJIarOTBOPUTEIBLHOCTH U COLIMAJIbHON OPUEHTUPOBAHHOCTH OM3HECa KOMITAaHUH-Tay peaToB.

[ocne xoHIEpTa TOCTH CMOTIIM OOOLIATHCST B HEMPUHYKJAEHHOH arMocdepe pectopana Fish, HacmanuTes cpenuseMHo-
MOPCKOM KyXHel 1 U3bICKaHHBIMU BUHaMH 0T KoMnanuu OO0 «bpaso-/I».

[eHepanbHbIn gupekTop 000 "Tponnb' Imutpuit
YepHoropuies, Mapka "babKkuHbI cemeyki"
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no npogaxam, Aptyp Kytpuu Hanexzaa babkuHa

[erepanbHbiii aupekTop "H/IB-Hensuxumocts',

XpycTanes Anekcanap ol Jvutpuii Konpyw

Ha npasax pexiamol
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[IoTeHIIMa/JIBbHO OOMTaeMbIe SK30ILJIAaHETHI

HaxozgaTrca Ha pacCTOAHUM 22 CBETOBBIX JIET OT 3€MJIU

®OTO: EBponeiickas oxHas obcepeaTopms

3akat Ha cynep-3emne Gliese 667 C — BuaeHue xyaoXXHUKa.
Camas sapkasi 3Be3a B He6e — 3T0 KpacHbIi kapnuk Gliese 667 C, KOTOpbI IBNSETCS YacTbio
Tpex3Be3gHou cuctembl. [iBe gpyrue 3se3abl — Gliese 667 A n Gliese 667 B

Kanapackuii actponoMm ®@un I'peropu
BBISICHWI, YTO BOKPYT KpPacHOTo Kap-
nuka Gliese 667 C Bpauatorcs cpa3sy
TPH IIAHEThI, HAXOASIIHECS B IIOTEH-
HaJIbHO 00MTaeMoii 30He — 00J1aCTH,
r7ie yCJIOBHS Ha IOBEPXHOCTH IUTaHeT
01M3KU K yciaoBusm Ha 3emue. Ilo
MHEHHMIO YYeHOro, Ha IUIaHeTax Mo-
3KeT HaXOUThCS BOAA.

ACTPOHOMBI ye 3HalX O 3Be3/JHOU
cucteme Gliese 667 B TeueHrIe HEKOTOPO-
ro BpeMeHu. OHa HaxoAUTCA B 22 CBETO-
BBIX F0OZlaX OT 3eMJHU B co3Be3auu CKop-
nuoHa. @un I'peropu u3 YHUBepcuTeTa
Bpuranckoit Konymbuu B BaHkyBepe
elle pa3 IpOaHAJU3UPOBaJ [JaHHEBIE,
NOJy4eHHbIe C MOMOMIbIO 3,6-MeTPOBO-
ro Tesieckorna EBporeiickoii 10XHO# 06-
cepsatopuu B Yuuu. IlonydyeHHble UM
NlaHHBble IO TBepAUIN Haluuue B 3Be3-
JHOH cuCTeMe IO KpaiiHel Mepe LIeCTU
IJIaHeT, TPU U3 KOTOPBIX HaXOAATCA B
[OTEeHIMaIBbHO 001TaeMoil 30He U Bpa-
IAIOTCS BOKPYT ofHOW m3 3Be3] Gliese
667 C, ABNAIOLIENCA KPACHBIM KapIUKOM.
JIBe pyrue 3Be3/bl, BXOAAIME B CHCTe-
My, — 3TO KPyIIHble OpaH)XeBble KapJIUKU
Gliese 667 A u Gliese 667 B.

[ToTeHI[MaIbHO 0OUTaeMble [JIAHEThI
ZleNIaloT HOJIHBIA 060POT BOKPYT KPacHO-
ro Kapjauka B TeyeHue 28, 31 u 39 nHei,

9TO YKa3bIBaeT HA UX OIMU30CTh K 3B€3-
Je. Ha ocHOBaHUU IpeAbIIyLIIUX UCCe-
JoBaHui r-H I'peropu czenan BbIBOZ,
YTO IJIaHeThl, CKOpee BCero, ABJIATCA
cymep-3eMJIsIMU U BCe OHU MOTYT 00J1a-
JaTh cTabuIbHON aTMochepoit u K-
KO BOZION.

Oco6oe BHMMaHMe KaHaJCKOTO ac-
TPpOHOMA mpuBjekna miaHera Gliese
667 C, nepro/ obpaiieHus KOTOPO# co-
cTaBaseT 39 nHel. DTO caMasi MajleHb-
Kasi U3 OOHApyXeHHBIX 3K30IIaHeT,
B 2,8 pa3a npesocxozsmas 3eMy 110
Macce. OHa Ha3bIBaeTCs MOTEHIIMAaIbHO
00UTaAEMOIA.

Crapimnii Hay4YHbIM COTPyAHUK M H-
CTUTYTa KOCMUYEeCKUX HCCJIeJOBaHUN
PAH Anekcanzp Pogus rosopur, 4To
JMana3oH KJIMMaTU4YecKUX YCJIOBUH,
B KOTOPBIX MOXXET CyILleCTBOBATD XU3Hb,
04eHb Y3KUH.

«DTO 3aBUCUT OT OTPOMHOI'O MHO-
ecTBa HAaKTOPOB, HO OMH U3 CAMBIX
[JIaBHBIX — PACCTOsIHUE OT IJIAHeThI 10
3Be3/bl. [lng 3eMau 3TO pacCTOsHUE
cocraBJisieT nopsaaka 150 miaH kM. ITo-
3TOMY eCJM IIJIAHeThl HaXOZAATCS BHe
06MTaeMoii 30HbI, TO XXU3Hb UCKATh TaM
Gecroie3Ho, a TeM IJIaHeTaM, KOTOpbIe
HAXOJSTCSI B 06UTaeMOit 30He, yueHble
yaenstoT ocob0e BHUMaHKEe», — OTMe-
TUJ I-H PoguH.

ITo cinoBaM 3aBeAyIOLIEro OTAEJIOM
uccienoaHuii Jlynol u nnaHet AV
npodeccopa BrnagucnaBa IlleBueHko,
Zaxke eciy Ha OOHApY)XeHHBIX IJIaHe-
Tax CyLIecTByeT BOAA, 3TO He 3HAYMT,
YTO OHU MOTYT OBITh HPUTOAHBIMU IS
XKU3HU.

«Cyzs 110 TeM JaHHBIM, KOTOPbIe MbI
HOJIy4UJIy, uccaenyss Mapc, Boga He
MOeT HaXOAUThCA Ha JPYTUX MJaHe-
Tax B KMJKOM COCTOSHUHU, TOJIBKO €CJIH
3TO He COJIeBOM pacTBop. SIBaseTcs 1u
OHa MUTATeJIbHON Cpesoi I )KUBBIX
OpraHM3MOB, JOJDKHBI CKa3aTb OHO-
soru. Ha nepBblid B3rNIAL )KU3HUA TaM
OBbITH He I0JKHO. [I1aHeThl HaXOAATCA
Ha TaKOM GOJIBIIOM PaCCTOSHUM, YTO O
ZieTansax TOBOPUTbH CJIOKHO, BCe TEOPUU
MOCTPOEHBI Ha KOCBEHHBIX COYeTaHUAX
naHHbIX. KOHEYHO, )U3Hb MHOr000pas-
Ha, 1 HEKOTOpble GUOJIOTH YTBEPKAAIOT,
YTO [I0 CUX MOP He MOTYT CKa3aThb, 4YTO
Takoe XM3Hb. CyIlecTBYIOT ropsdue
WUCTOYHUKHU, B KOTOPBIX TeMIleparypa
HAaCTOJIBKO BBICOKAs, YTO He MOAPa3y-
MeBaeT HaJW4YMe XU3HU, HO OHA TaM
ecTb. Bce, 4TO MBI 3HaeM 0 3emie, 03~
BOJISIET TNPEANOJIONKHUTh, YTO (HOPMBI
XKM3HU OYeHb MHOr006pa3Hbl», — J10-
6aBu r-H [lleBueHKO.

HNPUHA I03BEKOBA

iPad nmpeBpaTuTcs B XxameJjieOHa

,Z[JIH IVIaHIIETa IIpeaJIOKEHBI
Pa3HOLBETHLIE YEXJIbI-KJIABHUATY PbI

UcnaHckuii crygeHt [Juero PuBac paspaGortan
yabTpaToHKy KiaaBuatypy NIBIQU pna iPad,
KOTOpasi Tak)Xe BbINOJHSAET POJib MOACTAaBKH U
Kelica. Biarogapsa cxokeil KOHCTPYKIHM MU fIp-
KUM I[BeTaM KJaBHaTypa NpeBpamaeTr IJIaH-

met Apple B mogooue Microsoft
Surface.

U TOPU30HTAJIBHO.

\

NIBIQU TONMIIMHON BCe-
ro 3,5MM CTaHeT JIOTUYECKUM
MPOJI0JIKEHEM «TabIeTK>
¥ TI03BOJIUT JIETKO MepeKIi04aTh-
€l Ha aHAJIOTOBYIO KJIaBUATY DY,
Korza 3To Heobxomumo. Bce,
YTO HYXKHO CZieJIaTh I0JIb30-
BaTeJio, — 3TO MOJKJIIOYUTD
coenuHUTeNbHBIN L-06pas-
HBbII 3JIeMEeHT, KOTOPBIY IpU-
JlaraeTcs B KOMIIJIEKTe K yCTPOFC-
TBY M KPEITUT aKceccyap K IIaHIIeTy
IPY IOMOIIY MarHUTHOM CBA3H.

MoJioao-3ejieHO

Smart Cover.

DOTO: nibiqu.com

NIBIQU BecuT 7 I ¥ BBIYCKAETCA B IIATH [IBETaX —
TEMHO-CepoM, 6eJI0M, PO30BOM, FOJIyOOM U 3eJIeHOM.
OTTeHKM NPaKTUYeCKH COBIAJAIOT C OTTeHKAMU KJla-
BUaTyp g Microsoft Surface, Ho npu 3TOM nOAKIIO-

yuTh iPad k NIBIQU MOXHO KaK BepTHUKAJIbHO, TaK

ITpu 1CnoMbL30BAHMM aKceccyapa B KadecTBe
IOACTABKY YTOJ HAaK TOHA [IAHIIIeTa MOXHO OyzieT
peryaunpoBath B Auana3oHe oT 50 1o 90 rpaaycos.

Kpowme toro, NIBIQU nerko 3aMeHUT 0GJIOXKY

NIBIQU coemecTum c iPad BTOpOro, TpeTb-
€ro 1 YeTBepToro nokojeHui. Ceityac Jluero
Pugac paboraer Haz Bepcueil KJIaBUATypbI
auia Android-ycTpoiicTs.

B ciyyae ycnemsoro
¢uHaHCHpOBaHUSA IIPO-
exta NIBIQU 6yzer mpo-
naBaThbcd 3a 149 mo.

HWPUHA I03BEKOBA

nHbopmaIuu

Memory

TecT-gpaiiB ueTBepTOro MOKOJeHUs KpoccoBepa Honda CR-V

PeanusoBaBs c MoMeHTa nosiBjieHus: CR-V Ha pbIHKe
Oosiee 5 MIIH 5K3eMILIAPOB 3TOW MOJieNH, B AMOHC-
Koii komnanun Honda mocraBmwiu nepen co0oit
aMOMIMO3HYIO0 3a/ilady. 3aMeTHO OMOJIOJMBILIeeCs
4YeTBepPTOe MOKOJIeHHe KPOoccoBepa, NpeAcTaBJieH-
HOe B CaJIOHAX POCCHUICKHUX AHJIEPOB C HOAOPA,
y:Ke B cJIefyIollieM Iofly YBeJIM4HT ero npoja<u Ha
60%, B TOM 4HCJIe 32 CYeT MeHee BO3PacTHOr0 KOH-
TuHreHTa nokynareiueil. PBK daily ormpaBunace
KOJIECHTb Ha HOBHYKe 110 loporam Biapgumupckoi
00/1aCTH, MOACMYAHO BBIACHAA, YTO 3Ke JOJKHO
o0ecre4ynuTsb eMy TaKylo PHUGaBKy.

XC60 cBoeil yxopsieil BBepX U U3TU-
Garoreiics myiie MpPeXHero ONTHKOW.
B 1eHTpanbHOMN YaCTH KPBIMIKHU Harask-
HUKa ropOWHKa, BBITJIAASANIAS CJierKa
aJIANIoOBATO, HO [eJjallasd OaraxHoe
OTJleJIeHHEe CaMbIM BMECTUTEJIbHBIM B
kiacce — 589 sl 3aberas Buepes, oTMme-
4y, YTO YBEJHYUTH 3TOT 00bEM Terepb
CTaJo ele mpoie. B oTceke mosiBUMIUCH
PBIYQXKH IJI CKJIAZBIBAHUA CIHHOK
3aJHUX cuZieHui. [IpoucxoauT 3To TakK:
110 KOMaH/ie NOAT0JIOBHUKY U NOAYIIKY
CKJIa/IbIBAIOTCA BIIEPe]], a CIUHKY HaYH-
HAIOT IJIaBHOE [IBU)KEHe BHU3.

C YNCTOro JINCTA

WuTepbep KpoccoBepa ObLI pa3paboTaH
¢ uycToro jucra. OH 063aBescst HOBHIM
MHOTOQYHKIIMOHATbHBIM PyJIeBBIM KOJIe-

OCHOBOMNONOXHUKOM KJIacCa KOMIIAK-
THEIX SUV B nanexkom 1994 roay crana
Toyota RAV4. OnHaKo 3a TpU IOKOJIeHU S
ee IPoZiaXk! [0 CUX NOP JIUIIb HEMHOTUM
npesBbicunu 4,5 MJH efauHul. Bmecre
C TeM BBIKATMBHIMICS Ha JOPOTHU 00Ie-
r0 [10JIb30BaHMA BrepBble B 1995-M CR-V

no6GUJI KOHKyPeHTa [0 3TOMY MoKa3are-
0. Kak ke Tak?

CTABKA HA YHUCEKC

C KaxX/I0il perHKapHalLuel co3zaTenu
3TOr0 KPoCcoBepa OTTAa4MBaJIU BCe ero
coCTapjAwLmKe. DTO U CUCTeMa [OJIHO-
ro NpuBOAa, ¥ GUINTPAHHASA yIIpaBII-
€MOCTb, ¥ BHEIIHUI BUJ| aBTOMOOUIIA.
IIpyyeM nocjefHUN Bcerja crapal-
cA yTOAUTH KaK BOAUTENAM CHUJIbHO-
ro MoJa, TaK U MpeACTaBUTeIbHULIAM
NpeKpacHO! MOJOBUHEI YeJI0Be4eCTBa.
CR-V Bcerzia 6511 B Mepy GpyTaibHbBIM,
4TOOBI HE OTIYTHYTh Te€X, KTO B aBTO-
MobOuJie ¢ yBEeNMYEHHBIM [OPOXHBIM
IIPOCBETOM BHJIeJI IpexJie BCero cB06o-
7y, KOTOPYIO MOHO pa3/leJIuTh CO BCel
cembeil. Ho u He BbIrsigen ciabakom,
4TOGBI He Pa3ZeIUTh Y9aCTU U3BO3YHKa
NOMOXO0351eK.

BoT 1 B yeTBepTOM IPULIECTBUU HA
PBIHOK Kasyca He ciay4uioch. Chenas-
HBI{ B 10JIb3y GOJBIIETO KOJUYeCTBA
TpaHell ymop B 3KCTepbepe 3aMeTHO
OMOJIOAHI aBTOMOGHIIb. T10 KPyTy, KaK
u nipexze, SUV obpamiisieT HeoKpalieH-
HBI} MJIACTUK, YTO NPAKTUYHO DU BbI-
Jla3Kax 3a npezeisl Meranoauca. Kpome
TOrO, pelleTKa pajuaropa Craja mac-
cuBHee, Ha MaHep Crosstour, a ¢papsl 1u-
3aliHepbl PeIUIN CYy3UTb, OCTABUB OJVH
JINH30BaHHBIN 6JIOK U 106aBUB 110 I10C-
JieTHeMY CJIOBY MOJIbI POCCHIINb CBETO/ U~
070B. [Tos1y4ns1och 0O4eHb CTUIBHO!

C3agu, eciu CMOTpeTh € pakypca %,
CR-V reneph o4eHb HanoMuHaeT Volvo

COM C MIPUATHHIMU Ha OIIYTb KJIaBUIIA-
MU ¥ IPUOOPHOIL TaHeJbI0 C OTPOMHbBIM
CIIU/IOMeTPOM TI0 LIeHTpy. PaHee 37ech
HaXOJUJCSA BePTUKAJbHBIA AUCIIEH,
KOTOPBIU Tereph peleHo ObII0 Pa3buTh
Ha 71Ba. BTOpOI#i, ¢ MoKa3aHUAMU MapuI-
PYTHOTO KOMIIbIOTEPa, BO3IJIaBUJI LI€HT-
panbpHyI0 KoHcoJb. Ecu Bama MaHepa
e37Ibl Ipy’Keto6Ha K Ipupoie, npubop-
Hasd MaHeslb IOJICBeYMBAETCSA JYHHBIM
ceeToM. Ho cTOUT BaM IpUTONUTH, KaK
IpUOOPHI 3aCBETATCS KPACHBIM.

Marepuan OTJieIKU B caJIOHE 3aMe-
HUJIW, OZHAKO KPBIIIKY TOPIIEI0 MO-TIpe-
JKHEMY HaKpbIBaeT XeCTKUH MIaCcTHK,
cJlerka MOCKPUMbIBAOIMIUY IpY HU3KUX
Temneparypax. OTMeTUM IIPU ITOM, 4TO
texuapu u3 Honda mopa6oranu Haz my-
Mou30JALKel caloHa, B KOTOPOM CTanlo
tuite Ha 10 1b.

CWUNOBbLIE YMPAXXHEHUA ‘

Hosriii CR-V B Halen
CTpaHe OKa JOCTY-
[eH JIUIIb C MOTO-
PoM 2 1 4 MOIL-
HOCThIO 150 J1.c.
ITpepnaraBmunii-
cA paHee TOIO-
BbIi  2,4-TUT-
pOBBINl arperar
MOSIBUTCSI  BecC-
Hou 2013 rona.
EZMHCTBEeHHBIA
NOCTYNHBIM Ha JAaH-
HBI MOMEHT JIBUTaTellb
MOXHO CHHXPOHH3HUPOBATH

®OTO: Honda

C IeCTUCTYeHYaTON MeXaHUKOH UJIH
NATUCTYIIEHYaTbIM aBTOMATOM Ha BBI-
6op (TecTOBbIi aBTOMOOUITH BBIT YKOM-
IJIeKTOBAaH UMEHHO NocJaeJHUM). TAry,
KaK U3BECTHO, MHOTO He GbIBaeT, 0JjHa-
KO Ha MOH BKYC MOIIH Y IByXJIUTPOBO-
ro ZIBUTaTeJs J0CTaTO4HO. JI06uTensIM
«3a)keuyb» IpeANoYTHTEeIbHee I0Ka-
XKeTcsl MeXaHM4YecKas TPAaHCMUCCHUS.
Ho u peBHuTenaM KoMdpopTHOTO Ie-
pelBUIKEeHNUS [lepeXXUBaTh He CTOUT —
BepPCHs C aBTOMATOM yXe B 6a3e MMeeT
IOZIpyJIeBble IepeKyIoYaTeNy mepezady.
[To3TOMY NpH HEOOXOAUMOCTHU MOXKHO
B3STh yIIpaBjleHNe CKOPOCTSAMU B CBOU
PYKH.

Ha craprax co cBeTopopa oTMETUM
HeMaJoBaXXHYI0 ZeTanb. HOBBIN moJ-
Hbli TpuBoj Real Time 4WD Bo Bpems
OCTAaHOBOK 3arpyxaeT 3a/HIOI0 OCb,
4TOOBI 00eCcHeYyuTh ONTUMANbHOE yC-
KOpeHue ¢ MecTa (paHbllie B 3TOU CUTY-
anuu HabJII0a0Ch TPOCKAIb3bIBaHe
nepenHUX KoJec). [Ipu Habope xe moc-
TOSIHHOH CKOPOCTH 371€KTPOHHBIN 60K
MCKJIIOYaeT U3 IpoIlecca 3aiHIOK OCh.
Jlesno B TOM, YTO /10 CUX IIOp pacnpefe-
JIeHMe TATY MeX/Y OCIMU MeXaHU4YeCKH
KOHTPOJINPOBAJI /1Ba Hacoca. B HOBOH
XKe CHUCTeMe 3JIeKTPOHHBIA 6JIOK aB-
TOMaTH4YecKu 3ajieliCTByeT 3JIeKTpo-
MOTOp, CO3JAIOMUIN AaBjleHHe B TUJ-
paBIMYeCcKO# cucteme. B utore Takas
KOHCTpyKIKA nerde Ha 17%, a TpeHne
B Hell yMeHbINNJIOCh Ha 59%,

OTCIOAA U

Ultra-compact USB
obnazaer
[JIaJJKOY NIOBEPXHOCTBIO
U 371eTaHTHON ITUJINH/I-
PUYeCKOH BHEITHOCTBIO.
YCTpOHCTBO IpakTUyec-
KU He3aMeTHO pa3MelaeTcst
B HOyTOYKe, I09TOMY He CO-
3aaeT MpobJieM B YCIOBHUAX
OI'PaHMYEHHOTO IIPOCTPAHCTBA.
[IpousBoauTeny QISLUIKYA [IPeAIaraloT Bia-
ZeNbIly BOCIIOJIb30BaThCsI MPOrPAMMHBIM 00ec-

V3pickaHHaA QJ3IIKa
3aluIaeT JaHHbIe

Axceccyap npeasaraetcs c 10 ansa mmudpoBaHUs

SinoHckaa kxommaHus Elecom co3pana
MuHHaTIOpHBIA USB-Hakomurtenp Ultra-
compact USB Memory, KOTOpbIii IOMH-
MO HeOObIYHOIO JU3aiiHa HCIOJIb3YeT ABa
Pa3IMYHBIX TUNA 6€30MacCHOCTH, 3aIKIa-
FOIUX BaXKHYI0 HHGOPMAIHIO.

DOTO: geekstuffdu.com

HPOBEPE/I-I'C)!
ZBKdally

TECT-APAUB

(RS

HeveHreM Ui 3alUThl MHPOpMa-
uuu — PASS nnn PASS x AES,
KOTOpble  ITIOCTaBJIfA-
10TCs1 GecriaTHO HpH
3akase USB-nakonure-
nda. IlepBas mporpam-
Ma PerucTpupyer TpH
KOMIIbIOTEpa, IpY OA-
COeIHEHNUH K KOTO-
pbiMU (JI3IIKA He OyzaeT
Tpe6OBaTh BBOZA MApOJIs.
A BTOpas 3amudpoBbIBaeT Akl ¢
IIOMOLIBIO CIIEI[MaIbHOTO aJIFOPUTMA.
Haxomnurenb mpoznaercs Ha caiite

Npou3BOAUTeNA 1o IeHe 58,91 fon. 3a
Bepcuio B 16 I'6 u 91,03 o1, 3a BapuaHT
€326 namAaru.

HNPUHA I03BEKOBA

T 0TO
Nissan, Toyota

AANOHCKAS 3CKAZIPA

Mogenb Honda CR-V Nissan X-Trail Toyota RAV4
OnuHa/lwnpnHa/ebicoTa, MM 4571/1820/1685  4635/1790/1785  4445/1815/1685
[lsuratenb R4, 6eH31HOBBI

06bem aBuratens, Kyb. cm 1997 1987
MakcumanbHas MOLLHOCTb, 150/6500 141/6000 150/6200
N.C. Npy 06./MUH.

MakcumanbHbIf KpyTALLAR 190/4300 196/4800 198/4000
MOMEHT, HM npu 06./MUH.

TpaHcmuccus 5AT CVT

Mpusog [TogKnt4aemblii NOJHbINA

[ OpPOXHbIN MPOCBET, MM 170 180 210
MakcumasnbHas ckopocTb, KM/4 182 198 169
Yckopenune 0—100 kKm/u, ¢ 12,4 10,4 11,9
CHapshkeHHas macca, Kr 1535 1550 1560

Pacxop Tonnmea B ropoje, 10,2 11,3 10,6

1/100 Km

CToumocTb aBTOMOOUNS, PY6. 0711219000 011515500 011104 000

WcTo4HMK: [aHHbIe NPOM3BOAMTENEN N ANNIEpOB

9KOHOMHUsI TOMJIUBA, U Ooisee 3pdek-
TUBHAs paboTa.

CBOIA B JOCKY

B cenrsbpbckom Tecte HOBOro CR-V mo
noporaM baBapuu Mbl, K COXaJIeHHUIO,
IPUHATB yuacTus He cMornu. Ho, NoHAB,
4TO QUINTPAHHBIM HEMelKNM aBTOba-
HaM [JJI TecTa BHENODOKHUKA JIydlle
IpeJnoyecThb N03Ke POAHbIE POCCUICKUE,
ycrnokounuce. 1 nozenom. Xoz NoABeCKH
HOBUYKa yBennuuiics Ha 10%, a 3Ha4ur,

BLITA3KMA Ha

6e3710p0OXbe HA HEM CYJIAT GOJIblie KOM-
dopra, yem mpexse. A OCTpPBI pyJib C
3JIEKTPOIPUBOJIOM, Z€JAIOIIKI OT yropa
7o yropa 2,96 060poTa, o3BOJISIeT JIyUliie
JIOBUTB KoOJIelo, 3a1aBas SUV BepHy10 Tpa-
ekTopuIo ABMxeHus. C ocyie/iHel nydiie
He OIIKMOaThCs, MOCKONBKY AOPOXKHbIH
HPOCBET y aBTOMOOUIA YeMIIMOHCKIM He
Ha30Bellb — U3 KOHKYPEHTOB IPHCIIOP-
tuBseHHbIit CR-V Giuske BCex K 3eMite.
TeM He MeHee, BEPHO BbIOPAB CKOPOCTh
Y HalpaBJieHHe, a TaKXKe YUUTHIBAS €ro
HeOOoJIbIINEe CBEChl, MOXKHO BCIIaXUBATb
e vHy 6e3 OMacKy yAapyuTh B IPsi3b JIU-
oM. Y Hac MONYIUIIOCh.
ITo UTOT'Y MOXXHO KOHCTaTUPOBATH,
4YTO XOH/[OBLIAM B OYepeJHOH pas3
yIancsl HeIJIOXOH KOMITPOMHUCC
MeXJAy CIIOPTHBHOW BHe-
IIHOCTBIO ¥ MOBaJKaMH aB-
ToMob6una. Ecnu B34Th BO
BHUMaHHe TOT (QaKT, YTO
no cBoeit Harype CR-V
IpezAcTaBiseT cob6oi yHU-
" BepcasibHOe pelIeHye Kax-

JOJIHEeBHBIX BOITIPOCOB,
CTaHOBHUTCS OYEBHU[HO,
YTO SITOHI[AM BIIOJIHE M0/
CUJIy COXPAaHUTh OBIB-
IIYI0 ayJUTOPHUIO aBTO-
MOGUIISE — MY)XYUHBI OT
36 JIeT U JKeHIIUHBI OT 33
JleT — U HapaCTUTh IIPO-
Iaxu cpeiv 6oJiee MOJIObIX
HoKymnaTesen.

APTYP CAPYXAHOB
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TEATP

YMBIBaJIbHUKOB HaYaJIbHUK
1 MOYaJIOK KOMaHAUP

[IpeMbepa Ha cileHe boabioro — 6anet «MOUAOABIP»

B BosibimoM TeaTpe mOAroTOBH-
JIA HOBBIM CIIEKTAKJIb [IJI JeTeH.
C 21 no 23 pgekabps 3hech MOKa-
3pIBAIOT Oajner «MOHAOAbIP> MO
MoTHBaM cka3ku Kopnes 9ykos-
ckoro. IToctaHOBKY Ha MY3BIKY
kommno3uropa Edppema Mograiina
nenaer xopeorpad IOpmii Cme-
KaJloB.

BoJibIioii TeaTp e K 9Toi pabo-
Te YeTbIpe rozia, ¢ Tex nop Kax Iloa-
rail] BBIUTPaJ OTKPBITHIA KOHKYPC
Ha co3/IaHue orepbl 1 Hanera 60Jb-
0¥ GOpMBI /IS [leTeil U I0HOIIeC-
TBa. KOHKypC cTaBuil Tpu Leau —
YMEHbIIUTb AePUINAT POCCUHCKIX
My3bIKaJIbHBIX CIIEKTaKJIeH 114 Je-
Tell, IPUBJIeYb B TEATPhl COBPEMEH-
HYI0 My3bIKY 1 3aHHTEPeCOBaTh HO-
BBIX, MaJIeHbKUX 3pUTeJIell — C 1ajlb-
HUM IpHILeTIOM Ha GOPMUPOBaHUE
B3POCJION ayAUTOPUY 3aBTPALIHETO
IHS. DKCIEPTHBIA COBET BO IJIaBe
€ KOMITO3UTOPOM AHZIpeeM DIimnaeM,
paboraBuiuii HoaTOpa rojia, 0TOoOpat
neBsTH nobeguteneid u3 89 npereH-
JIeHTOB. O[[I/IH 13 HUX MOT IIOJIYIUTh
[JIaBHYIO HAarpajgy — MOCTaHOBKY
B Bonbiom Tearpe.

CuactnuBYMKOM OKazaiucs Ed-
pem Ioxraiin, aBrop 6osee 200 ormy-
COB, BeCbMa BOCTPeOOBaHHBI COUH-
HUTeJIb, aBTOP, MHOTO PabOTaIOLINIA
g nereil. O6emannsiii TABToM
CIIEKTAKJIb IJTAHUPOBAJICS Ha CIleHe
Teatpa eltle B ce30He 2010/11 rozios,
HO N0 Pa3HbBIM OGCTOATENbCTBAM
oTKIaabIBazca. Oco6eHHO 3aTAHYI-
cst mouck xopeorpacda. IlocTaHOBKY
npejnaranyu u Asnexcero PatmaHc-
KoMy, 1 Pazy [TokuTapy, HO 3a feJIo
B3S1JICSI MOJIOZION GaseTmericTep U3
ITerepbypra Opuit Cmekaos.

BeiBimii aptuct Teatpa 6asera
Bopuca DiipmaHa, a HbIHE TAHIOB-
UK MapurHCKOro Tearpa AaBHO
npobyeT cuJIbl B XOpeorpaduu, co-
31aBast KOHIePTHbIe HOMepa U Ofi-

«Monpgopbip» — BTOpOU geTckui 6aneT B peneprtyape bBonbworo Tteartpa

HOAKTHbIe NOCTaHOBKU. CIIeKTaKJIb
B bosbiioM Tearpe — ero mnepsas
MmacimTabuast pa6ora. CMekasos
HIPUIOXKUT PYKY K TUOPETTO, @ KOM-
IIO3UTOP IIOZ 3TO ZeJI0 Iepezean
AapTUTYpy, B pe3yibraTe <«Moii-
JOABIP» Telepb IpeJHa3HAYeH He
TOJIBKO /IS MaJibleid. Xopeorpad
Iy TS Ha3BaJ HOBYIO BEPCUIO «MO-
JIOZIEXKHBIM TPUJLIEPOM», 0POpM-
JIEeHHBIM, BIIPOYEeM, 3CTETCKH, B CTH-
Jie 20-X roZj0B IIPOILJIOTO CTOJIeTHS.
[lexopanuu 06emmaoT ceaThb y3Ha-
BaeMbIMU: HUKTO He yCOMHUTCS, 4TO
Ha ClleHe «<MaMUHa CIaJbHA» WU, K
npumepy, TaBpudeckuii caz.
HeBouka-UYucTionsa u Majnb4yuk-
3amapaiika 3HaKOMATCS B JIeHUHT-
paze, HO, IOCKOJIbKY HeCHOCHBIH pe-

6eHOK «OpaBUpyeT CBOEl 4yMa3oc-
ThIO», er0 Ha4HaeT BOCIINThIBATH
apmust Benukoro YMbIBaJbHUKA,
KOTOPOH NPOTHUBOCTOUT IJIaBHBIN
rps3Hysst — TpyGOYKCT CO CBUTO.
MopaJb 6anera, o MoBoay KOTOPO-
IO MOCTAHOBIINK KOHCYJIBTHPOBAJI-
¢s1 ¢ IeTcKUMH ricuxosioramu: «Eciu
ThI OTPHLIAEIIb BHYTPEHHIOKO 1 BHe-
LITHIOKO YUCTOTY, APY’X6a i OTHOLIe-
HUS C TIPOTHBOMOJIOXHBIM MOJIOM
Tebe He CBETSAT».

«Moiiionbip», HATISAHO O6GHA-
KAOMUN KOHQIUKT XOPOIIero c
IJIOXMM, O0elaer ObITh U 3pesu-
11eM C IOMOPOM. B rycronacesieHHOM
Gasere MOSIBATCS 3KCLEHTPUIHBIE
nepconaxu — I'enepamblinyc, Ko-
to6enok (KoT-peGeHok), Boies-
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HUK (caMm YykoBckuii), Kpokozpazs u
Conpauuctel. Byayt nusacats J1ox-
nexamnuky, ITonorenue u Camo-
Bap, Yynku u bproku, 'pamMmmaTuka
u ApudmeTtrika, Pacuecka u Boso-
cbl, 3yOHast meTka ¢ 3yGHOi macToi,
eCTb J1a)Ke TaHI[bI 3y60B.

B Gasere 3ausiTo 80 apTHUCTOB,
a COJIMPYIOT JIy4llWe CHUJIbl TPYII-
el — Mapusa AnexkcaHgposa, Exa-
repuHa Ilwunynuna, Huna Karm-
1oBa, Jmutpuil I'ynanos, Pycnan
CkBopuos, Cemen YynuH, Aprem
Osuapenko, lenuc Casun u Urops
LIBupKo. HOBBIH ClIEKTaKJb CTAHET
BTOPBIM IOCJIe «IUIOJINHO»> Jie-
TcKUM baseToM B aduiie Teatpa.

MAWA KPBIJIOBA

BBICTABKA

Cam cebe OIIO3UITHOHED,
caM cebe doTorpad

BricTaBka Ha «BuH3aBoze» cobpasia
ayuiuve cHUMku 2012 rozga

B ranepee Fotoloft Ha «<BuH3aBoze> mpoxoAauT BbicTaBKa <I'ox Ge3
neH3ypbi». CoTHu QoTorpaduii, y4acTByIOIHUX B MPOEKTe, ObLIN
cpenansl HenpodeccuonaabHbIME ¢poTOrpadaMu U OTPAKAIOT ca-
Mble OCTpbIe COGBITHS YXOASLIEro roja.

B nocnenHee BpeMs Ha pOHe CJIOXHBIX 0OIIeCTBEHHO-
HOJIMTUYECKUX Iepunetuil ceobonnas nndopmanus Bce
6osee 3aMeTHO yXoAUT B HTepHeT. To, 4TO He pemaTCs
ny6uKoBaTh odunuanbasie CMU, THPAKMPYIOT COLUAIb-
Hble ceTU. M3 3TUX caMbIX ceTell OpraHnu3aTopbl BbICTABKU
(v KOHKypCa, KOTOPBIU K Heil IPUYypOUeH) OTIOBUIHU GoJiee
1200 cuumkoB. Potorpadsi-nobuTeNn, OCHAIEHHbIE TTO-
4ac He Xy>Xe Ipo¢eccHOHAIbHBIX PelopPTepoB, He IPOIyc-
THUJI HY OZIHO 3Ha4uUMoe coObITHe, B36y0pakuBIIee poc-
cuiickoe 061iecTBo. IToyuusicsi cBoero pojia He3aBUCHUMBbIH
boTOApXUB, CHATHIN U yIaCTHUKAMU COBBITHI, U CITydaii-
HBIMU CBUJETEJIAMU, U LieJleyCTPeMJIEHHbIMU UCKATe MU
penopraxa.

AKX ONINO3ULNY C ee TJaBHbIMM YYaCTHUKAMU, Ha-
BoziHeHue B KpbiMcke, npouecc Pussy Riot, npesuzienTckue
BBIGOPEI, BHICTYIIIEHIE cOOpHO# Poccuu Ha YeMIHOHATe
EBpomnbl 1o GpyT601y — He HYXKHbI HUKaKue PeATHHTH, YTO-
ObI IOHATD, YTO B 3TOM roJly ObLIO caMoe BaXxkHoe. Bripouem,
Ha BBICTAaBKY paboThl 0TOHUPAU He TOJIBKO U He CTOJIBKO [0
CIOXeTHOMY NPUHLIMIY. Beab )KIOpYU COCTOATIO He U3 TIOJIN-
THUYeCKUX KOPPEeCIOH/IeHTOB, a U3 CIIeUaInCTOoB 110 GoTo-
rpaduu: B Hero Boiau gupektop Fotoloft Tarbsana Kypra-
HOBa, KypaTop U mpenozasare’b LIIkossl poTorpadpun nm.
Ponuenxo Mpuna Mernunckas, pororpad u 61orep Pycrem
Anaramos, n3BecTHBIN oz HUKoM drugoi, supextop ¢oTo-
cnyx6b1 «KomMMepcanTa» Dasapa Ol U ero xe apT-0603-
peBarenb JImutpuii ByTkeBuu.

Crporas KoJierus B epByio odepezb obpaliaia BHU-
MaHMe Ha Xy/l0XXeCTBeHHbIe JJOCTOMHCTBA ¢ororpadum,
BOT [T04YeMY, BepOATHO, IepBOe MeCTO B KOHKYPCe IOy 4nII
3 PeKTHBIN YepHO-OeJIbIii CHUMOK KaCK/ OMOHOBIIA, B KO-
TOPOM OTpa)KaloTCsA y4aCTHUKU MUTHHTA (poTo Muxania
I'pebenimukoBa). Cpenu MHOXeCTBa poTOrpaduil, mony4ns-
IIMX OO PUTENbHBIe IPU3EL, €CTh U Te, KOTOPbIe, KaXKeTc,
ob6omnutu Bech MHTepHeT. Hampumep, neBymika B 6anakiase
Ha ceTKe 3a60pa Ty PeLKOro OCONbCTBA, 32 KOTOPOI FTOHUT-
€51 OMOHOBeIl BO BpeMs BblHeceHHs npurosopa Pussy Riot
(doTo 3arazogHOrO aBTOPA, BHICTYIAOIIETO 110/] UMEHEM
«ITopo3purensHo Cusos»). Mnu cauMok Mnbpu Bapnamo-
Ba, Ha KOTOpoM JIMuTpuit BeikoB nepxut niaxat «He pac-
KauuBaiTe JOAKY — Hally
KPBICY TOIIHUT».

IMonutukn Ha 3TUX
CHUMKaX, KOHEYHO, 60JIb-

CIIOPT

MankuH 3armui OnmuMmnuazny u EBpo-2012

Camele KPYIIHbIE CIIOPTHUBHBIE cOOBITHA roga He IIpuHEC/IN Poccun ycCIiexa

B 4YeTHBIN roj| Jerko MOJBOAUTH CIIOPTHB-
HbI€ UTOTH: YTO ObI HHA MPOUCXOUIIO B MUpE,
[JIAaBHBIMH BCe paBHO OyayT Onmmnuazna
4 Oosbioi PpyToosbHbIH TypHUpP. 2012 rof
He CTaJl HCKJII0YeHrneM — 0aJl mpaBuiIu JieT-
Hue Urpsl 1 yemnuoHat EBponsl.

Bpsiz U y KOTO-TO U3 POCCUICKUX 60JIeb-
IMAKOB OCTaJWCh NPUATHBIE BOCIOMWHAHUA
0 EBpo-2012. HeBbIX0Z U3 caMo¥ c1aboi rpym-
bl Ha YeMIUOHaTe, mepeOpaHKU ¢ OOJesb-
IMyKaMy, OecropsAAKY Ha yIMLAX MOJTbCKUX
rOpo/IOB — /st Haleit cOGOpHOii U ee paHATOB
2012 rox oxasajics OLHUM U3 CaMbIX YePHBIX
B ucTopun. POC TOXe He IepexXus 3ToT roz 6e3
noteps: nopaxenue Ha EBpo-2012 crousno mecra
TpeHepy HallMOHAJbHOU KOMaHAbl [Juky AnBo-
KaTy ¥ r1aBe Poccuiickoro ¢pyT60IbHOrO COM03a
Ceprero @ypcenko. Ciay4uBIascsa peBoIOLU
B OTe4ecTBeHHOM (¢yTOOJe mpuBesia Ha MOCT
rjaaBHOTO TpeHepa cbopHoit Pabuo Kamesno,
a Bo rinaBe POC nocrasusia Hukonas TonCcThIX,
¥ BOT MbI BHOBb BEPHM B TO, YTO OyZAyIiee Halie-
ro ¢yT60a BCe-TaKu OKaXeTCS CBETIIbIM.

JIlns ocranbHOro mupa EBpo-2012 3anomuu-
cs1 B IePBYI0 ouepeb TpuyMdpom cbopHoii Vcna-
Huy. OHa cTasa epBoil KOMaH/[0M, BLIUT'PaBIIei
TPU KPYIHBIX TYPHUPA NOAPAJ — YeMIIUOHATHI
Esponb! 2008 1 2012 roz0B 1 NepBeHCTBO MUPA
2010 roma. Heuacto GbiBaet, 4T06BI OGeaU-
TejleM KPYITHOTO TyPHUPA CTAHOBUJIACh CaMas
3peNuIHasg KOMaHAa — OOBIYHO Ha TAKUX CO-
PeBHOBAaHUAX HaA MEPBBbIY IJIAH BBIXOAAT BbI-
HOCJIIUBOCTD, AUCHUNIIMHUPOBAHHOCTDL, YMEHNE
COXPaHATH XJaJHOKpoBUe. Ho ucmaHIbl urpanu
B $yTOOJ B CBOE YIOBOJILCTBYE, CJIOBHO PE3YIib-
TaT 4J1 HUX He MeJl 60JIbIIOro 3HaYeHU s, U Ha-
6110/1aTh 32 HUMU ObLIO HACJIaX AeHUEM.

AL
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EBreHuit MankuH 6b151 NpU3HaH Ny4wum
60Mb6apAMpOM YemMNUuoHaTa MMUpa Mo XOKKer

OnuMmnuaza Toxe He CTazia s HaC TPUYM-
¢danbHOH, HO BO BCAKOM CJIy4ae KpacHeTb 3a
Hamry cGOpHYyIO He mpunLIock. Harpas okasa-
JI0Ch HEMHOTO, HO Cpe/iit HUX ObIJN BIIOJIHE Tepo-
MYeCK¥e BPOJIE «30JI0Ta», KOTOPOe B OTYASTHHOM
60opbbe mo6bLIa MysKcKasi cOOpHast O BOJIEN-
6osy. B obiem 3aveTe Halra KOMaH/a 3aHsa
TPeThe MeCTO MO KOJIMYeCTBY MeJasieil — BCero
MBI 3aBOeBanu 82 Harpazbl. IIpaBaa, 30JI0THIX
Harpas oxasaJioCh BCero 24, HO B LIeJIOM MOX-
HO CYMTATh, 4TO B JIoHZOHe cGopHas Poccun He
IIPOBAJINIAC.

['TaBHBIM )Xe YCIIEXOM OTe4eCTBEHHOTO CIIOp-
Ta B 9TOM IOy CTasa nobesa poCCUHCKUX XOKKe-
MCTOB Ha YeMITHOHaTe Mupa. Poccuiickast c6op-

Has, Begomas EBrennem MankuubsiM 1 ITaBiom
Jla1loKoM, IpOIIJIach MO COIepHUKAM CJIOBHO
KaTKOM: fiaxke B Iei-odpd Hamum MeHbIIe IATH
a6 He 3abpackiBaiu. JIydmum 60MO6apaAupOM
TYPHUPA CTal MaJIKKH, ¥ OH e OblJI IPU3HAH
CaMbIM IIeHHBIM €I'0 UTPOKOM.

OTnu4HO caoxuscs rog aasa Mapuu Hlapa-
IIOBOM, KOTOpPOW HakoHel nmokopuics Roland
Garros. [To HpIHemHero ce3oHa Illapanosa no-
Gex/ana Ha Bcex TypHUpax «BosbImoro mire-
Ma», KpoMe ¢paHuy3ckoro: [Tapux HUKAK He
XOTeJI c/IaBaThCs 1oJ; ee HAopoM. OHa BBIXO-
nuna B nonyunai, fobupanack 1o uHaa, HO
noGesia CIydunIach TONbKO B 3TOM roay, u Ila-
pamnoBa HakoHell 0popMuIIa KapbepHBbIi «Bob-
IO 1ITeM».

OOBIYHO B CIUCOK CAMBIX YCIIENUIHBIX IJIf
Poccuy BUZIOB cIIOpTa O UTOTaM rojia momaza-
eT 6uaTioH. CTapTOBABIINII HeJABHO Ce30H MOKa
He 7laeT IIOBOZOB Ay onTUMHU3Ma. OnuMnuaza
COCTOUTCA yKe Yepe3 roji ¢ HeG0oIbINM, U XO-
4eTcs BEPUTD, YTO CMaJ| BOT-BOT 3aKOHUUTCA.

YxoaAmui ros 3alIOMHUTCSA, KOHEYHO, U Cy-
MaculeAnMMy TpaHcdepamu, CITyIUBIINMUCS
B yemnuoHate Poccun. Kiny6st POII u paHb-
11e TOpas bl GBI TPATUTE GOJIbINYE TeHbIH Ha
HOBUYKOB, HO HbIHEIIHU Ce30H BBepr B IIOK
BCcI0 EBpoOIy, He CIMIIKOM IIPUBBIKIIYIO K CXe-
MaM «100 MJIH eBpO 3a ABYX UTPOKOB B OZIMH
neHb». [la v pyTOOIMCTOB yPOBHS XajKa, KO-
TOpble Mmpuexanu 6bl K HAM B paciiBeTe CHII,
a He Ha 3akare Kapbepsl, Kak Camyanb DT10’0,
Poccusa toxe eme He Buzena. Iloka, nmpaspa,
0c0o6eHHO MOJTb3bI U3 ITUX MOKYNOK «3eHUT»
He M3BJIeK, HO momyMeTh B EBpome emy, 6e3y-
CJIOBHO, YAAJIOCh.

JAUHA BEJISIEBA

IIPOTPAMMA PBK-TB

YETBEPT, 20 JEKABPA

6.00—10.00 [lenosoe yTpo

6.00, 6.30... HoBocTi. Kaxxable 30 MUHYT

710,810, 910, 9.45 duHaHCOBbIE HOBOCTH.

Y1po

7.40, 8.40 MexnyHapopHble HOBOCTH

8.20, 21.20, 22.20 OTAbIX U TYpU3M

9.20,18.50 Autonews

10.20 duHaHcoBbIE HOBOCTH. CnewBbInyCK.
OTkpbITHe Topros B Poccun

10.35,11.15,12.15, 13.05, 14.15, 15.15, 16.15,

17.15 ®uHaHCcOBbIE HOBOCTH. [leHb

11.35 Muxaun Anekcees. Poccuiickue 6aHKu:
UTOTU 1 MPOTHO3b!

12.35 Mapus PyakoBekas. [T ins 6usHeca:
TeHaeHumn-2013

MAPWSl CTPOEBA
[Mpecc-KoHMepeHLus npe-
3unenTa Poccuu. MpesnaeHt
Bnagumup MNyTuH gaet Mac-

CTPOUTL

OTHOCUT

akkpeguToanuch 6onee 1 Thic.
pOCCUIACKNX 1 0kono 200 nHo-
CTpaHHbIX npegcrasuteneint CMIA.
Hepeneii paHee rnasa rocyaapcrsa 06-
paruncs ¢ nocnaquem k ®egepansHomy
c06paHuio. Kakue BONpoCh! HAKOMMANCh

thuanuy,

Y XypHanucToB? Kak Bnactb HamepeHa

V3Haem fi1 Mbl noauuuio Kpemns

| [mpekTop VIHCTUTYTa 3KOHOMM-

L KkoBopuTens Llentpa crpatery-

06LLecTBa 1 Npasam Yesnoseka VipuHa
Xakamapa.
15.35 ®dUHAHCOBbIE HOBOCTH. /IHTEPAKTUBHBII

[leno3uTbl no-HoBomy? O6beM BKNaaoB

noytn 14 TpnH py6. 3a 2012 rog
TeMIbl POCTa PbIHKa, Mo oLeHke ACB,
cocTassT 18%, a B cneaytoLLem rogy
3amepnsTcs. MoHeTapHble BNacTu

OTHOLLIEHWS C ONMO3ULMEN?

€/1IbHO NHULMATIB NpemMbep-Mun-
HucTpa Ovutpns Meggeaesa?
B nporpamme npumyT y4actue

kn PAH PycnaH I'puH6epr u py-

YeCcKMX UCCNef0BaHNIA Pennrum
11 MONUTIKI COBPEMEHHOIO
mupa Makcum LLleB4eHKo.

B npopomkeHun nporpaMmbl

B 14.35 npuMeT y4acTue YneH
CoseTa npu npenaeHTe PO
M0 Pa3BUTUIO FPKIAHCKOT0

COEPEXEHNs CPEACTB?

LTabHyto Npecc-KoHdepeH- BbIMyCK
umto. Ha meponpustue yxe %L MAPMAHHA MUHCKEP Ha (PMHAHCOBbIX 1 (DOHAOBBIX PbIHKAX

B POCCUICKMX GaHKax A0CTUT

cTu. Bevep

CTpaHb! MIaHAPYIOT YBEAMYUTb 40 1 MiH
py6. pa3mep BKnaa, 3aCTpaxoBaHHOro
rocyzapctsom. Ho npu atom
MPOLEHTHbIV AOXOA N0 Jen03nTy MoryT
06110XKUTb NOAOXOAHBIM HAIIOrOM W
BBECTM OTBETCTBEHHOCTb BKNTaAuMKa

32 BbI60P 6aHKa, B KOTOPOM OH 6yaeT
pasmeLLatb feHbrin. OcTaHyTes in

B TaKOM CJly4ae Aen03nTbl CambIiM
nonynsAPHbIM MHCTPYMEHTOM ANs

®UHAHCOBbIE HOBOCTH

VIHTepaKTMBHbIiA BbIMycK. Ha BaLlm
BOMPOCHI B NPAMOM 3(h1pe OTBETAT Ha-
YasnbHWK YpaBneHns no pabote ¢ Kpyn-
HbIMI KnneHTamu Mpo6uaHechaHka
(cbmHaHcoBas rpynna «Jlavich») EBreqnit
BOMNKOB 1 Ha4anbHIK aHAIMTNYECKOrO
YNpaBnexus AenapTameHTa onepawmii

BunbaHka Muxaun FoHONObCKINA.
2Kaem 3BOHKOB Mo TeNneqoHy B CTyAUN
+7 (495) 925-54-93, a TakKe nucem Ha
97MeKTPOHHbIN agpec: markets@rbctv.ru.
18.15, 20.05, 21.45, 22.45 ®UHaHCOBbIE HOBO-

18.35 ®uHaHcoBbIe HOBOCTH. CnewBbINyCK.
OTKpbITWE TOProB B AMepuke

19.10 ®uHaHcoBbIE HOBOCTY. CrieLBbINYCK.
torm Topros B Poccun

LKL AHAPEN NEBYEHKO

DUHAHCOBbIN PbIHOK: UTOrK rofa.
CocTosiHNe (hMHAHCOBOI CHCTEMbI
Poccuu ocTaetcs cTabuibHbIM.
B peitTuHre BceMnpHOro aKOHOMUYEC-
KOro ¢oopyma Halla CTpaHa fepxxuTcs
B CEpeanHe cnncka. HTobb!
COBEpLLMTb PbIBOK, aBTOPbI
1ICCEA0BaHNS PEKOMEHAYIOT
POCCUICKM MOHETaPHBIM
BACTAM aKTUBHee pPasBuBaTh
KpeauTOBaHME W YKpennsTb
6aHKoBCKMI cekTop. Mo cunam
JIN HaM PeLUnTb 3T Npo6aembl? B npo-
rpamMmme NpUMET y4acTie 3aMeCcTUTENb
MUHUCTPA (hHaHCOB Poccum Anekceit
Mowucees.
20.15 Mapus Ctpoesa. [pecc-KoHdepeHLys
npe3ngaeHTa Poccun
21.35, 22.35 0630p npeccbl
21.40, 22.40 MexpyHapogHble HOBOCTH
23.10, 0.10 duHaHcoBbIE HOBOCTK. VITOrN AHS
23.35 MonyT4ukm

16+

DOTO: MUXANT TPEBEHLLIMKOB

Pa6ota Muxauna Npe6eHLinKoBa

nony4yusna Ha KOHKypce nepsoe mMecTo

1I1e BCETO, U Aaxe PyTOOoIb-
Hble Ka/Ipbl yAUBUTEIbHBIM
06pa3oM  HANOMHUHAIOT
aKIUU U MUTHHTH TO JIH
u3-3a OOWJIUSA HPABOOX-
PaHUTENbHBIX OPTaHOB, TO
Jiv U3-3a 06IIero HacTpPo-
eHus. U Bce xe cHATasA Ha
BonoTHO# niomaau Kpy-
rosas naHopama AHppes
WnpuHa, Ha KOTOPOU MU-
THUHT IPeBPaTUIICA B KPYT-
JbIi  TyCTOHAaceJeHHbIN
3eMHOM Iap, cMsArdaer
arpeccuio. DToT Kaap (oH
MOJIYYUJT  CIlelUabHbIN
npu3), HOXanyih, MOXHO
c/leslaTh CMBOJIOM BCEro
MpoeKTa, CBOOOIbI MOJHU-
THUYECKOT'0 BBICKA3bIBAHUSA
HapsZay C BBICKa3bIBAHNEM
XyZI0’KeCTBEHHBIM.

I0JINS U3IOMOBA

TEATPAJIbHbIN
bJIOKBACTEP r0JjA

3

EKATEPK

Jpju|n
| . . |
¢ 18 no 30 JEKABPS

CMNELMANbHbLIA HOBOrOHWA NOKA3 31 JEKABPA!

3AKA3 BUJIETOB: (495) 925-50-50
ORLOV-MUSICAL.RU
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